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Tech giant Facebook laid off 13% of their employees in the
Bay Area in late 2022, and earlier this year, Silicon Valley Bank
discovered that their depositors were dropping out as their
clientele of tech companies, who were heavily invested in venture
capital funds, saw that their interest rates were going up.

On Sunday, the government moved to guarantee that all SVB
deposits, even those with balances above the FDIC insured
amount of $250,000 for each depositor, would be protected. The
FDIC appointed former Fannie Mac CEO Tim Mayopoulous as the
new CEO and employees returned to their positions with normal

pay and benefits.

under our fingertips.

e s - o -

i STV

HEREARERREARORAER, RMNERBARTHBEE
TRMBEZHERBRELRAME, ZRO—LEIAOKE, &%
EZAEARRER, BUEAHATRLERZEE.

The State Of Texas Takes Over The
Houston Independent School District

As many new tech companies are now coming into the
market, the old tech and social media giants will face more
challenges which will be of great benefit to consumers.

The world is changing very rapidly, so we all need to adapt to
the new technology that is coming every day and shaping our
future. We are also very happy that we are becoming a part of
these wonderful global changes where so many things are just
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Golden Creamy Tofu Stew with Shrimp
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Office: 281-501-2623

Lifewood USA Co.Ltd [k}

Retail - www.Ilwfishmarket.com

d’

Wholesale - www.lifewoodco.com

1249 Blalock Rd. #201, Houston, Texas. U.S.A.
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