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In a market faced with
surging interest rates, foreign
currency turmoil and the added
fear of a recession, stocks
tumbled on Friday to set a new

world situation, the
confrontation between the U.S.
and China is still going on. If we
continue to try and blockade
China, it will inevitably cause a

record low for 2022.

The Dow Jones Industrial
Average tumbled 486 points to
29,590.41 and reached a new
low below 30,000 for the first
time since June 17.

The market has been
worried over inflation and an
aggressive Federal Reserve
campaign.

- Equity investors believe
that a hard landing scenario is
inevitable and their focus is on
the timing, magnitude and

serious economic detachment
and globalization will gradually
disappear.

Over the past decades,
China has received much help
from the West and other
counties under the WTO.
High—speed development has
made China into the second
largest economic power in the
world.

We need to have very
intelligent world leaders to find
the solution to the U.S. and

BTG 0 SE

duration of a potential
recession.

Looking back on today’ s

Wealee@scdaily.com

China problem. Otherwise,
globalization will soon
disappear.
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