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Bank of America fined $225 miln for ‘botched’

disbursement of jobless benefits during pandemic
U

WASHINGTON, July 14 (Reuters) - Bank of
America (BAC.N) has been fined $225 million by
a pair of U.S. banking regulators over what they
called a “botched” handling of jobless benefits
during the pandemic.

The Office of the Comptroller of the Currency
(OCC) and the Consumer Financial Protection
Bureau (CFPB) said the bank had a faulty fraud
detection program that improperly froze the pre-
paid card accounts of thousands of people seeking
jobless benefits in 2020 and 2021.

In addition to the fine, the regulators ordered the
bank to pay redress to harmed consumers, which
the CFPB estimated would amount to hundreds of
millions of dollars more.

A Bank of America
logo is pictured in
the Manhattan bor-
ough of New York
City, New York,
U.S., January 30,
2019. REUTERS/
Carlo Allegri/File
Photo

As jobless claims surged during the pandemic, the
CFPB said the bank, which administered prepaid
jobless benefit debit cards on behalf of 12 states,
implemented an automatic fraud filter, which
resulted in thousands of cardholders having their
accounts improperly frozen.

Worsening matters, regulators said the bank made . . .

it difficult for people to unfreeze their cards, in- B ff 1 h d
sufficiently staffing their call centers and requiring u a O mas S S OOtlng Su SpeCt 1n ICt—
people to spend hours on hold to try and address

the mater. ed on federal hate, firearms charges

“Taxpayers relied on banks to distribute needed
funds to families and small businesses to rescue

the economy from collapse when the pandemic July 14 (Reuters) - A federal grand jury on Thursday opening was a step forward in the community's

hit,” said CEFPB Director Rohit Chopra. “Bank of charged a white man accused in the fatal shooting of efforts to heal.

America failed to live up to its legal obligations. 10 Black people at a grocery store 1n Bulffalo, New "t is i f d ited and

And when it got overwhelmed, instead of stepping York, with 27 counts of hate crimes and firearms viola- t1s important to move forward as a unite an

up, it stepped back.” tions, the U.S. Justice Department announced. str.c()ing community. We will not let hate win," he
’ ’ said.

The bank did not admit nor deny the findings. In Authorities said he targeted the store because it was a Lo

a statement, a bank spokesperson said states were hub in the predominantly Black tight-knit neighbor- The federal indictment handed down on Thursday

responsible for reviewing and approving unem- hood. S;lil(?lragt?gnl:aaﬁgnl ?,G g?g;?rﬁ,s lo9t2f§rrllsé: hate crimes

ployment applications, and the penalties arose L ’

“despite the government’s own acknowledgement The indictment came less than an hour before commu-

that the unemployment program expansion during nity members planned to gather at the Tops Friendly He also faces 10 counts of first-degree murder

the pandemic created unprecedented criminal Markets store - the site of the shooting - for a moment and 10 counts of second-degree murder in state

activity.” of silence and prayer tocommemorate the two-month court.

anniversary of the May 14 attack.
In addition to the fines, the bank now faces a

pair of consent orders from the OCC and CFPB, The store, which has since been fully renovated, is set =TT 1y
which directs the bank to overhaul its policies and to reopen on Friday. 3 Tf } ) } } I
address shortcomings. Such consent orders can . .'I “E
linger with banks for years, and subjects a firm Ten days after the massacre, a mass shooting at a - -
to heightened regulatory scrutiny as it works to school in Uvalde, Texas, left 19 children and two Yiky, e
prove it has addressed underlying problems. teachers dead. Seven weeks after the Buffalo massa-

cre, seven people where shot dead at a Fourth of July
As part of the orders, the bank is directed to parade in Highland Park, Illinois.
establish a remediation plan to identify harmed o . )
consumers and determine how much they should The attacks have reignited a longstanding national
be repaid. debate over U.S. gun laws.

Buffalo Mayor Byron Brown said the Tops store re-
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World Population
Explosion

The United Nations released a
report on Monday that said the world
’ s population will reach 8 billion by
November 15 of this year. The
Indian population will exceed the 1.4
billion mark, surpassing China as
the world’ s most populous country.

The report also predicts that by the
year of 2050, India's population will
reach 16.68 billion and China's
population will reduce to 13.17
billion.

UN Secretary—General Anténio
Gutierrez said that, “It is our
responsibility to take care of the
global planet together.”

When the world's population reaches  increase of natural disasters have
85 billion in 2030 and estimates now occurred around the world.

According to a report, over the last
show we will reach 104 billion by the

forty years China’ s economy has

Wea H. Lee

had the young labor power, but this year 2080, isn’ t this a population At the present time, the war in
advantage will disappear and be explosion? Ukraine is still going on, the Wealee@scdaily.com
replaced by India and Vietnam. pandemic has failed to be controlled

In the pursuit of a better life by and we are facing a global food Chairman of International District Houston Texas
The continuous increase of the world human beings, we are sacrificing shortage. Climate change is really
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nature and the environment which another crisis.

s population has already spawned -
has caused climate change and an

the crisis of a global food shortage.
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Demonstrators celebrate after they entered into Sri Lankan Prime Minister
Ranil Wickremesinghe’s office during a protest demanding for his resignation,
after President Gotabaya Rajapaksa fled, amid the country’s economic crisis,
in Colombo, Sri Lanka. REUTERS/Dinuka Liyanawatte

Republican Guards ride their horses during the annual Bastille Day military parade on the
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Champs-Elysees in Paris, France. REUTERS/Sarah Meyssonnier

Medina

Revellers run next to the Fire
Bull, a man carrying a bull figure
packed with fireworks, during
the San Fermin festival in Pam-
plona, Spain. REUTERS/Juan

Editor’s Choice

Actor Kevin Spacey arrives

at the Central Criminal Court
before attending a hearing over
charges related to allegations of
sex offences, in London, Brit-
ain. REUTERS/Tom Nicholson

The body of Jayland Walker leaves the Akron Civic Theater after his funeral service, a 25 year

old Black man was shot to death by up to eight police officers on June 27th, in Akron, Ohio.
REUTERS/Aaron Josefczyk

People walk by as the U.S.
and Israeli national flags
are projected on a part

of the walls surrounding
Jerusalem’s Old City. RE-
UTERS/Ammar Awad
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Company Offices Now Located In Several States

Will Be Combined In The Las Colinas Office

Industrial Giant Caterpillar Picks
North Texas For Division Move,
Hundreds Of Job Openings

Compiled And Edited By John T. Robbins, Southern Daily Editor

of construction and industrial equipment.

One of the world’s largest industrial companies is relo-
cating a major division to Irving that will bring hundreds
of jobs. Caterpillar Inc. — the interational manufacturer
of construction and mining equipment, engines, genera-
tors and locomotives — is consolidating workers from
its Electric Power Division in Las Colinas. Caterpillar is
taking “multiple floors” in the landmark Williams Square
high-rise complex on O’Connor Boulevard near Carpen-
ter Freeway.

The company plans to shift finctions and hundreds of
jobs now in Califomia, Arizona and Indiana to the new
location in North Texas.

Jason E. Kaiser—now based in Lafayette, Ind., and vice
president of Caterpillar’s Electric Power Division — will
head the new Texas office.

“We are excited to consolidate the Electric Power leader-
ship and support teams together in Irving, Texas,” Kaiser
said in a statement. “Our new office in Williams Square
will play an integral role in supporting Caterpillar’s long-
term strategic goal to remain a leader in our industry.
“This location is home to a highly skilled workforce and
provides global access to our customers and dealers with
centralized proximity to D-FW and Love Field airports.”

The Caterpillar division manufactures and sells products
including generators, switching gear and other equipment
to industrial, utility and business clients. The division has
previously had major offices in locations including San
Diego, Tucson and Lafayette, Ind.

“The capacity of the office will be determined by business
needs for the groups based there,” Caterpillar’s Sara Weitz
said in an email. “While members of the Electric Power
team are located globally, leadership has previously been
based in locations such as Houston, Texas, and Atlanta,
Georgia.

“Employees will locate in the D-FW office fiom several
Caterpillar locations and we also expect to hire some em-
ployees locally.”

Caterpillar is the first big-name business tent to make a
move to the iconic Williams Square property since the
owners launched a multimillion-dollar makeover of the
property. The four-building development was constructed
in the 1980s and has more than 1.4 million square feet of
offices. The buildings are owned by Apollo Global Real

The company has about 120 people in its Irving
office at Williams Square in Irving.

The city of Irving is also beginning an $8 million redo of
the public plaza Williams Square with its popular Mus-
tangs of Las Colinas sculpture. The project will add more
public gathering space with lawns, trees, landscaping and
seating areas. Caterpillar plans to move into the Las Coli-
nas location early next year, said Bill Brokaw, senior vice
president of Hillwood Urban, which operates and leases
the properties.

Brokaw said the redevelopment of Las Colinas’ center-
piece corporate campus helped land the Caterpillar deal,
which has been in the works since 2019.

N/

Signage inside the offices of Caterpillar Inc. at
Williams Square in Irving.

Abig partof it was the amenities and the investment that is
being put in with the new mustang plaza and the location,”
Brokaw said. “This is really a win for the Metroplex and
Caterpillar is still working out the details and size of the
office, which is being designed by Dallas architect Cor-
gan. All Brokaw would say is that “it’s more than a couple
of floors.”

The office space Caterpillar is taking previously housed
operations for Pioneer Natural Resources, which moved

to a new headquarters campus in Las Colinas last year.
Williams Square includes a 26-story central tower, two
14-story towers and an adjacent five-story office building.
“We are thrilled to welcome Caterpillar to Irving-Las Co-
linas and look forward to developing a strong relationship
that spurs job creation and community investment while
providing the Caterpillar team with all that our vibrant
community has to offer,” Irving Mayor Rick Stopfer said
inastatement. “Our diverse economy, access to talent and
excellent quality of life will benefit the team moving to the
region.”

Brokaw and Karch Schreiner of Hillwood negotiated the
Caterpillar lease with Ned Franke and Matt Heidelbaugh
of Cushman & Wakefield.
‘With more than $41 billion in annual revenues, Caterpillar
is one of the world’s largest industrial companies. Found-
ed in 1925, the firm has more than 97,000 global employ-
ees. In 2017, Caterpillar moved its longtime headquarters
from Peoria, IIL, to a new location in suburban Chicago
near O’Hare Intemational Airport.
With more than 60% of its business outside the United
States, the company said it needed to be close to an inter-
national air hub. It’s not a headquarters move, but Brokaw
said Caterpillar’s commitment to Las Colinas is another
sign of North Texas” appeal to business.
“This is another signal to the country that D-FW is a
hub for companies to relocate,” Brokaw said. “This is a
high-quality, great name tenant and we couldn’t be more
excited about them choosing Williams Square.
“We know there are a lot more people looking at the re-
gion””
Caterpillar’s Product Line Includes

A Large Selection Of Heavy Duty Equipment

B .

The company has about 120 workers now in an Irving
office and Caterpillar spokeswoman Kate Kenny said the
size of its local workforce will depend on future business
needs. The intemational manufacturer of construction and
mining equipment, engines, generators and locomotives
has had a presence in Texas since the 1960s.

“We believe it’s in the best strategic interest of the compa-
ny to make this move, which supports Caterpillar’s strate-
gy for profitable growth as we help our customers build a
better, more sustainable world,” said chairman and CEO
Jim Umpleby in a statement.

Caterpillar, which posted $51 billion in revenue last year,
will become the fifth-largest public company headquar-
tered in North Texas. It will trail only Exxon Mobil, McK-
esson, AT&T and Energy Transfer. Exxon is moving its
Dallas-Fort Worth headquarters to the Houston area next
year. The move will make D-FW home to 24 Fortune 500
companies. Ten of those will be in Irving, which bills itself
as the “headquarters of headquarters” city. Dallas-based
Builders FirstSource recently announced its relocation to
Trving. Caterpillar didn’t request incentives for the head-
quarters move, Kenny said.

Beth Bowman, president and CEO of Trving-Las Colinas
Chamber of Commerce and Irving Economic Devel-
opment Partnership, said companies choose Irving and
D-FW overall because of their business-fiiendly environ-
ment, favorable tax structure and the people.

Jason Kaiser (left), vice president of Caterpillar
Inc. with responsibility for its electric power divi-
sion, and Jaime Mineart, general manager for re-
tail electric power solutions, spoke with the media
in May during a tour of Caterpillar’s Williams
Square offices in Irving.

“Our focus is to make sure Caterpillar, their entire team
within their global headquarters, know that they are com-

ing into a community that wants them and we look for-
ward to integrating them,” Bowman said.

Gov. Greg Abbott said the company’s relocation is a “tes-
tament to the boundless opportunity Texas has to offer”
He noted that the move means Texas will be home to 54
Fortune 500 companies.

“Businesses of all sizes and people from all backgrounds
can grow and succeed in the Lone Star State because we
champion a world-class economic environment fueled
by the lowest business operating costs in the nation, a rea-
sonable regulatory environment and a lower cost of living
coupled with an exceptional quality of life,” Abbott said
ina statement.

Kenny, the company’s global media and public affairs
manager, cited talent attraction as a key reason for the
move.

“We believe being in the Dallas Fort-Worth market will
give us the ability to attract new talent and provide addi-
tional career opportunities for our current employees to aid
in retention,” Kenny said. ““The Irving location provides
global access to our employees, customers and dealers
with close proximity to two major airports.”

Caterpillar’s office in Irving’s landmark Williams Square
gives employees a mix of downtown Dallas and subur-
ban residential areas and a range of housing price points
and high-quality school districts, Kenny said.

In 2017, the company moved its global headquarters
from Peoria, IlL., to Deerfield, IlL, taking over the former
headquarters of a premium spirits maker. At the time, Cat-
erpillar did not receive any incentives from Deerfield or
the state, according to the Chicago Tribune. There are 230
employees at the Deerfield office, which Kenny said the
company expects to relocate to Irving over time. She said
the company will keep its Deerfield office lease to allow
for a smoother transition.

Caterpillar employed 107,700 workers globally last year,
with 63400 located outside the United States. Its largest
business segments are construction industries, which gen-
erated $22.1 billion last year, and energy and transporta-
tion, which brought in $20.3 billion. It also has a financing
arm. Over 62% of the company’’s sales and revenue come
from outside the country and over 4 million Caterpillar
products operate around the world. There are 124 Texas
jobs currently posted at Caterpillar’s career site, with roles
in Irving, Seguin, Houston and more locations throughout
the state. Last year, the company consolidated workers
from its electric power division in Las Colinas.

North Texas is gaining the corporate headquarters of a
company “positioned to capitalize on an economic re-
covery, with infrastructure stimulus augmenting 2023
growth,” according to Bloomberg Intelligence industrials
analyst Christopher Ciolino. The infrastructure funding
could create a $27 billion to $38 billion revenue oppor-
tunity for construction equipment manufacturers over the
next five years.

Caterpillar’s dealer network includes 44 locations in the
U.S. and 116 outside the country. (Courtesy www.dallas-
news.com/)
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The Fourth Industrial Revolution

Robots, Drones And Sensors

Are Changing The Way We Farm

The Future Of Farming Is Here -
High-Tech Brings Agriculture
Into The 21st Century

Compiled And Edited By John T. Robbins, Southern Daily Editor

Last spring, farmer Brian Tischler was
sitting in his tractor when he had an idea.
What if his tractor was fully autonomous?
Thanks to AgOpenGPS — a software he
developed that tracks where crops are
seeded — he’s had more time to think of
new ideas to improve his workflow.
Tischler began creating on the spot, envi-
sioning features for the autonomous trac-
tor like remote control via smartphone, the
ability to sense obstacles, and geolocation
to ensure the tractor stays within a field.
Across the farming industry, tech inno-
vations like Tischler’s are revolutioniz-

-
\|

ing the way agriculture is done. These
applications come at a critical time. The
world population is expected to swell to
9.8 billion by 2050. Climate change and
infectious disease are looming threats to
livestock production and crop yield.

Tischler made the tractor program open
source, sharing it online so farmers from
across the globe can download and devel-
op additions. Tischler, who recently won
the 2018 ASTech Award for Outstanding
Achievement in Agricultural Innovation,
views the software as a way of giving
back to the farming community. A lot of

IFERE

leading-edge technology is not affordable
for smaller operations.

“What inspires me is connecting with oth-
er people who share how they’re using
[the software],” says Tischler.

Such innovations have made the $3 tril-
lion industry more efficient, resourceful,
and productive. In recent years, there have
been varied applications of agriculture
technology: crop-watering drones, soft-
ware that uses satellites to manage nut and
citrus orchards, virtual trials of new farm-
ing techniques, genomics testing that can
ward off food contamination, and more.
Recent innovations have made the $3
trillion farming industry more efficient,
resourceful and productive.
The DIJI “Agricultural Wonder Drone”
makes it possible for a single farmer to
feed or spray pesticide on as much as 80
acres of crops a day. By comparison, a
worker on foot may cover less than one
acre in the same amount of time. Using the
DIJI drone, the farmer maps out the field
by walking through it and the unit’s con-
troller creates a flight path, almost like a
flying Roomba.
In Canada, the R2B2 team of scientists are
researching rural connectivity and preci-
sion agriculture. Their studies utilize dig-
ital devices, applications, and databases
of geospatial techniques to analyze and
respond to variability in the field.
R2B2 looks at how wireless optimization
and tools like sensors and drones support
sustainable farming practices. For exam-
ple, by using sensors to measure moisture
and nutrients in the soil, farmers avoid
loading up fields with excess irrigation
and pesticides, saving money and protect-
ing the environment.

Using linked technologies, a connected
farm can also employ solar wireless de-
vices like Ecorobotix, a solar-powered
weeding robot. Dr. Helen Hambly, R2B2’s
lead scientist explains, “In the next gener-
ation of farming, there is a lot of monitor-
ing done through connected and wireless
devices. Wireless has changed things sub-
stantially.”

These innovations come at a critical time,
as the world population is expected to
swell and climate change and infectious

disease are looming threats to livestock
production and crop yield.

Many farmers have adopted precision ag-
riculture practices. Christian Gaston Pal-
maz, CEO of Napa’s Palmaz Vineyards,
created VIGOMany farmers have adopted
precision agriculture practices. Christian
Gaston Palmaz, CEO of Napa’s Palmaz
Vineyards, created VIGOR (Vineyard
Infrared Growth Optical Recognition),
smart software that marries infrared im-
agery with soil moisture measurements.
The algorithmic approach ensures that the
vines grow at the same rate and that the
exact amount of water needed is used-re-
ducing water use by an estimated 20 per-
cent.

Palmaz says, “Big data analytics has had
a profound impact on understanding and
addressing slight amounts of difference,
which would otherwise propagate over
time.”

Technology can also help manage live-
stock wellness and reproduction. Remote
Insights developed ear tags that moni-
tor sows’ behavior, movements, eating
and drinking. The data is collected and
analyzed to check that the animal has a
healthy appetite and normal mobility.
Moocall created monitors to check when a
female cow is in heat and a pregnant one is
ready to give birth. Such forward-thinking
equipment can save a farmer numerous
trips to the field or barn to review the herd.
There’s palpable excitement within the
field about the myriad of technological
possibilities, strengthening old farming
traditions, by using technology to answer
existing needs. As Hambly says, “This
is the farming of the future.” (Courtesy
https://www.verizon.com)
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RS LSRR EmER

R\
11699

41.-*5(] HEABLESS SHRIMP
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HEYSONG SARSAPARILLA DRINK  HELPERWARE ELECTRIC MINI HOT POT  JINYING PREMIUM SHORT GRAIN
Rt with BBQ GRILL EEMKENK
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“ Fri. Sat. Sun ONLY

Fri. Sat. Sun ONLY i - Fri. 5at. Sun ONLY

Weekend Weelmnd
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PURS/LEEK/CORN/SCALLOP/ASIAN STYLE/PEA SPROUD/CHINESE CELE
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SEAFOOD | R
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FH{_)I!EH SEA BASS BRANZINO COOKED SCALLOP WITH GARLIC KOREAN CHOCOLATE SQUID
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P ;

BEEF DROP FLANK PORK BUTT |
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