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The mortgage rate has continued to rise
agaln having how reached the htghest level
in more than a decade

At the end of Aprll g the SO—year f|xed
rate reached 5.11% , Up 5% from a week
ago. Last year at thls' time the rate was
2.97%. The last time rates reached this high
was in April 2010. ehed

With the cost of frnancrng a house being
about 40% higher than a year ago, demand
for housing is visibly cooling as many
first-time buyers are unable to qualify for the
loans.
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The Federal Reserve Bank is actually not the
entity that sets the interest rate, but its
actions strongly influence it indirectly.

The Fed is expected to raise the rate again
sometime next month.
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agreement and eooperation: «

weekend. The
Chinese governme
announced that:it
would help some .
enterprisesin -~
Shanghai resume ©««
their production lines. «

The Wall Street stock market feII agaln this

The Shanghai’ s
situation has really
affected the global
economy and the
global supply chain.

We don’ t want to
see the world” s
economy face big
challenges unless
the big powers are
willing to come to
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