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Afghan president vows to prevent instability 
in country sentiment plummets in early Au-
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Aug 13 (Reuters) - U.S. consumer senti-
ment dropped sharply in early August to 
its lowest level in a decade, in a worrying 
sign for the economy as Americans gave 
faltering outlooks on everything from 
personal finances to inflation and employ-
ment, a survey showed on Friday.

The unexpected reading could give 
Federal Reserve policymakers pause if it 
translates in the months ahead to a dent in 
economic activity. The central bank has 
been getting closer to a decision on when 
to begin pulling back the extraordinary 
stimulus it put in place to shield the econ-
omy from the COVID-19 pandemic.

The University of Michigan said its pre-
liminary consumer sentiment index fell to 
70.2 in the first half of this month from a 
final reading of 81.2 in July. That was the 
lowest level since 2011, and there have 
been only two larger declines in the index 
over the past 50 years. Those were at the 
depths of the 2007-2009 recession and 
during the first wave of shutdowns in April 
2020 at the beginning of the pandemic.

The losses were widespread across in-
come, age, and education subgroups and 
spanned all regions. Economists polled 
by Reuters had forecast the index would 
remain unchanged at 81.2.

“The renewed plunge suggests the latest 
wave of virus cases driven by the Delta 
variant could be a bigger drag on the econ-
omy than we had thought,” said Andrew 
Hunter, an economist at Capital Econom-
ics.

Shoppers carry bags of purchased mer-
chandise at the King of Prussia Mall, 
United States’ largest retail shopping 
space, in King of Prussia, Pennsylvania, 
U.S., December 8, 2018. REUTERS/Mark 
Makela
Economic growth is still expected to grow 
this year at its fastest pace in four decades 
after falling into a brief recession in 2020 
caused by the coronavirus pandemic. But 
the recovery is showing some indication 
of cooling off.

COVID-19 cases have doubled in the 
past two weeks to reach a six-month peak 
as the more transmissible Delta variant 
spreads rapidly across the country. Labor 
shortages across the service sector also 
persist while supply chain disruptions 
have continued.

“The pandemic’s resurgence due to the 
Delta variant has been met with a mix-
ture of reason and emotion...mainly from 
dashed hopes that the pandemic would 
soon end,” Richard Curtin, the survey 
director, said in a statement.

The survey’s gauge of current economic 
conditions also declined to a reading of 
77.9 from 84.5 in July while its measure 
of consumer expectations slid to 65.2 
from 79.0 in July.

The survey also showed consumers rais-
ing their expectations for medium term 
inflation, another measure the central 
bank is closely monitoring to ensure that 
inflation expectations remain anchored.

The survey’s one-year inflation expec-
tation edged lower to 4.6%, down from 
4.7%, but its five-year inflation outlook 
ticked up to 3.0% from 2.8% in July.

Afghan president 
vows to prevent insta-
bility in country
KABUL, Aug. 14 (Xinhua) 
-- Afghan president Moham-
mad Ashraf Ghani on Saturday 
vowed to prevent instability in 
his war-battered country amid the 
intensified fighting and Taliban's 
advance towards major cities.

"It is a matter of pride that the 
security and defense forces of 
Afghanistan have defended the 
country and ensuring harmony 
among the forces is my priority," 
Ghani said in his short televised 
address to the nation.

The president pledged that he 
would not allow further instabili-
ty in his country.

"The Afghans are suffering due 
to the imposed war and I assure 
you to prevent the further suffer-
ing of the people of Afghanistan 

and this is my historic responsi-
bility."

President Ghani also said that he 
has initiated "consultations with 
the people of Afghanistan includ-
ing political leaders and interna-
tional friends" and the outcome 
will be announced soon.

The Taliban militants have report-
edly seized 19 provincial capitals 
in the country's 34 provinces
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SHANGHAI, Aug 9 (Reuters) - China’s biggest online 
commerce firm, Alibaba Group Holding Ltd (9988.HK), 
on Monday said it had fired a manager accused of sexual 
assault, and promised policies to prevent sexual harass-
ment, but was blasted by state media for not acting until 
the accuser went public.

On Saturday, a female employee posted an 11-page 
account on Alibaba’s intranet saying her manager and a 
client had sexually assaulted her, and that superiors and 
human resources had not taken the matter seriously in the 
five days since she reported it. read more

Chief Executive Daniel Zhang said in an intranet memo 
that the manager, at the grocery delivery unit Neighbour-
hood Retail, had said he was involved in “intimate acts” 
when the employee was inebriated, and “has been fired 
and will never be rehired”.He said police were investigat-
ing the matter.

Reuters was unable to reach the manager for comment.

Later on Monday, police in the city of Jinan, where the 
alleged incident took place, said that the client was under 
investigation.

State media and online commentators were overwhelm-
ingly critical of Alibaba’s perceived delay in handling the 
incident.

The logo of Alibaba Group is seen at its office in Beijing, 
China Jan. 5, 2021. REUTERS/Thomas Peter/File Photo

Internally, on a group chat dedicated to the issue, staff 
have demanded justice and measures to prevent sexual 
harassment. A notice, on Alibaba’s workplace messaging 
app DingTalk, showed the group had more than 6,000 

Alibaba blasted by state media despite 
firing manager accused of sex assault 

members as of Sunday.

Report ad
The incident has also sparked internal 
discussion over the company’s culture, 
said an Alibaba employee, who was not 
authorised to speak with media and so 
declined to be identified.

The employee said Alibaba was facing 
heavy pressure from public opinion 
and there was a need for it to “scrape 
poison off the bone” - a Chinese ex-

pression meaning to remove a harm-
ful portion to save the whole.

Alibaba has faced the ire of both the 
public and authorities in the past year 
and a half. In April 2020, users of 
the eponymous microblog of Ali-
baba-backed Weibo Corp (WB.O) 
complained that critical reports on 
the platform about an affair involving 
a top Alibaba executive had disap-
peared.

Editor’s Choice

Migrants sleep on the deck of the German NGO migrant rescue ship Sea-
Watch 3 as the ship makes its way to Trapani to disembark 257 rescued 
migrants on board, off the coast of Sicily, Italy, August 7, 2021. They were 
among a total of 394 migrants pulled from a dangerously overcrowded wood-
en boat in the Mediterranean on August 1. REUTERS/Darrin Zammit Lupi

Captain Melvin Cabebe with the US Army’s 1-320 Field Artillery Regiment, 101st Airborne 
Division stands near a burning M-ATV armored vehicle after it struck an improvised explosive 
device (IED) near Combat Outpost Nolen in the Arghandab Valley north of Kandahar, July 
2010.  REUTERS/Bob Strong

China’s team performs in the women’s artistic swimming team free routine final at the Tokyo 
2020 Olympics in Japan, August 7, 2021. REUTERS/Marko Djurica

U.S. Army soldiers from the 
2nd Platoon, B battery 2-8 field 
artillery, fire a howitzer artillery 
piece at Seprwan Ghar forward 
fire base in Panjwai district, 
Kandahar province southern 
Afghanistan, June 2011. REU-
TERS/Baz Ratner

Police officers salute 
the casket of K-9 Kitt in 
Gillette Stadium during a 
memorial service held in 
honor of the police dog, 
who was killed during a 
domestic violence call, in 
Boston, Massachusetts. 
Jessica Rinaldi/Pool

People sunbathe on the beach on 
the Sicilian island of Lampedusa, 
as a flow of migrants arriving 
continuous on the Mediterranean 
island, in Lampedusa, Italy. RE-
UTERS/Guglielmo Mangiapane
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The anti-lockdown protests that have garnered 
so much attention in the United States in recent 
weeks may seem like a uniquely American phe-
nomenon. Writer Emma Grey Ellis called them 
an “American mess,” describing them as “a mod-
ern permutation of an identity crisis with roots 
very deep in America’s individualist history.”
The protests have been compared to other Amer-
ican political movements, from Trump rallies 
to the rise of the Tea Party in 2009, which took 
its own name from the 1773 Boston Tea Party, a 
seminal event in US history that helped spark the 
American Revolution and came to symbolize the 
fundamental American trait of rejection of tyran-
ny and government overreach.
But while the anti-lockdown protests that have 
taken place in Michigan, Ohio, Kentucky, Min-
nesota, North Carolina, Utah, and elsewhere cer-

far from unique to America. Similar protests have 
taken place almost everywhere you look around 
the world.
Just this month alone, thousands of people from 
Latin America to Europe have demonstrated 
against aggressive government policies intended 
to curb the coronavirus outbreak. They don’t per-
fectly mirror the protests in the US, but there are 
some striking similarities. 

Anti-lockdown protests took place this past 
weekend in over a dozen European countries 
in response to strict government restrictions to 
control a third wave of COVID-19 infections.
The sentiment swept across the continent with 
demonstrations in Austria, Belgium, Bulgaria, 
Croatia, Denmark, Finland, Germany, Ro-
mania, Serbia, Sweden, the United Kingdom 
and others. Meanwhile, France and Poland 
announced tighter lockdown measures as 
new virus variants spread and the European 
Union’s vaccination program stalls.
Unlike the United States, European lockdown 
measures have been more severe, demanding 
prolonged shutdowns of nonessential busi-
nesses, schools and travel restrictions. In its 
earlier lockdowns, France required citizens to 
carry documents explaining why they were 
out of their homes. Residents were limited to 
one hour of outdoor exercise per day, includ-

ing walking a pet.
The United Kingdom continues to prohibit 
gatherings of more than two people outside 
the home, including for peaceful protests. 
Germany banned residents from traveling 
more than 15 kilometers (9.3 miles) from their 
homes if they lived in high-risk areas and the 
European Union adopted travel restrictions 
throughout the 27-member bloc.
Now, 12 months into the pandemic, many Eu-
ropeans are frustrated, fatigued and taking to 

public health orders.

Swedish authorities dispersed hundreds of 
protesters in Stockholm who gathered in vio-
lation of the government’s restrictions on large 
gatherings. Video showed protesters being ar-
rested and holding signs that read, “Freedom 
for security,” “Stop dictatorship,” and “They 
inject us with poison.” Unlike other countries, 
Sweden remained open during the early part 
of the pandemic but implemented tougher re-
strictions as cases accelerated in the winter.

at hundreds of protesters who gathered in 
Amsterdam’s Museum Square, a popular site 
for demonstrations.Italians took to the streets 
against restrictions that have closed schools, 
businesses, restaurants, cafes and left the en-
tire country under a 10 p.m. curfew.
Roughly 20,000 people showed up in the cen-
tral German city of Kassel to protest the lock-
down, according to Deutsche Welle. Police 
used pepper spray, batons and water cannons 
to disperse demonstrators. Another 500 dem-
onstrators took to the streets in Berlin.
The unrest followed a Friday announcement 
by German Chancellor Angela Merkel that the 
country’s leaders would “pull the emergency 
brake” and reinstate lockdowns on schools 
and businesses through April.
The largest number of arrests occurred in Lon-
don after thousands took to the streets in viola-
tion of nationwide pandemic restrictions that 

-
strators hurled bottles and other projectiles at 

police, trying to break up the crowds. Close to 
three dozen people were arrested Saturday during 
the clashes.

It was a dramatic reaction to what activists see 
as an undemocratic law masked in public health 
authorities. The U.K. law strictly limits the rea-
sons a person can leave their home and imposes 

with holding a gathering or more than 30 people. 
Ahead of the protests, the London Metropolitan 
Police reiterated the law stating, “The right to 
protest must be balanced against the rights of oth-
ers and the protection of public health.”
Protesters held signs that denounced government 
“tyranny” and called the pandemic restrictions “A 
cure worse than the disease.” Big Brother Watch, 
a civil liberties campaign, argued, “A country 
cannot be described as a democracy if people 
do not have the freedom to protest.” The group 
is working with members of the British Parlia-
ment who are calling to end protest exemptions in 
coronavirus regulations. The protest restrictions 
are set to expire next week. Police have also come 
under scrutiny for forcibly breaking up a candlelit 
vigil to denounce violence against women.The 
protests across Europe were part of a Worldwide 
Rally for Freedom, organized to oppose govern-
ment-imposed coronavirus mandates and sup-
ported by conspiracy groups. They were also a 
sign of resentment against the way many Europe-
an governments have handled the pandemic.
“You can imagine the frustration,” said Heath-
er Conley, director of the Europe, Russia, and 
Eurasia program at the Center for Strategic and 
International Studies. “It’s really a perfect storm 
of issues.”
First, European lockdowns have been more re-
strictive than what most Americans experienced, 
even at the beginning of the pandemic. Second, 
Europe has been dealing with the B.1.1.7 variant, 
which originated in the U.K. and is more con-
tagious and potentially more deadly than other 
strains of the SARS-CoV-2 virus. That has put 
added strain on health care resources. 

Paris hospitals reached capacity last week and 
began transferring patients to other regions. Po-
land hospitals are under pressure as the number 
of new cases exceeds the height of the Novem-
ber surge. “No government wants to do this,” 
Conley said of the third lockdown.”But the 
fact of the matter is, Europe has to do this be-
cause the hospital systems are going to be over-
whelmed again.” Third, some parts of Europe 
have struggled to provide relief for workers 
and businesses impacted by coronavirus lock-
downs. Unemployment also remains high, at 
8.2% across the Euro area.
Unlike the United States, which spent trillions 
of dollars in direct payment checks, unem-
ployment assistance and small business loans, 
Europe’s relief effort was decentralized. States 
with larger budgets, like Germany, were able 
to provide more support. Furloughed German 
workers can receive up to 87% of their pre-pan-
demic wages through the end of 2021. Coun-
tries like Italy and Spain, hard-hit by the virus, 

rely on a European Union recovery fund, that 
likely won’t be available until 2022.
Finally, much of Europe has been frustrated by 
the slow rollout of vaccines across the conti-
nent. The European Union signed agreements 
for hundreds of millions of vaccines from Bi-

-
together the EU has lined up 2.6 billion vaccine 
doses to be delivered by the end of 2021.

However, out of a population of 447 million 
people, recent data show only 70 million vac-
cines have been delivered and 51 million shots 
have been administered. By comparison, Great 
Britain, now separated from the EU, has admin-
istered more than 28 million shots and current-
ly has the second-highest rate of any nation for 
vaccine doses per 100 people. (Courtesy nbc-
montana.com) 

Compiled And Edited By John T. Robbins, Southern Daily Editor

Lockdown Protests
Held Worldwide 

COMMUNITY

In the business news cycle, headlines are of-
ten dominated by large corporations, mac-
roeconomic news, or government action.
While mom and pop might not always be 
in focus, collectively small businesses are a 

-
omy. In fact, 99.9% of all businesses in the 
U.S. qualify as small businesses, collective-
ly employing almost half (47.3%) of the na-
tion’s private workforce.
Unfortunately, they’ve also been one of the 
hardest-hit sectors of the economy amid the 

pandemic. From the CARES Act to the 
new budget proposal, billions of dollars 
have been allocated towards helping 
small businesses to get back on their feet.
Small Business Recovery in 50 Metro 
Areas
During the pandemic, many small busi-
nesses have either swiftly pivoted to sur-

pulls data from Opportunity Insights to 
examine the small business recovery rate 
in 50 metro areas across America.

So, has the situation improved since the last time we examined 
this data? The short answer is no—on a national scale, 34% of 
small businesses are closed compared to January 2020.
San Francisco is one of the most affected metro areas, with a 
48% closure rate of small businesses. New York City has spi-
ralled the most since the end of September 2020.

Data as of Apr 23, 2021 and indexed to Jan 4-31, 2020. (More 
entries at: https://www.visualcapitalist.com/mapped-the-
state-of-small-business-recovery-in-america.)

travel and tourism numbers into Hawaii have steadily risen up 
with lifted nationwide restrictions, there has been a 16 p.p. in-
crease in open businesses compared to September 2020.
Road to a K-Shaped Recovery
As of April 25, 2021, nearly 42% of the U.S. population has re-
ceived at least one dose of a COVID-19 vaccine. However, even 
with this rapid vaccine rollout, various segments of the economy 
aren’t recovering at the same pace.
Take for instance the stark difference between professional ser-
vices and the leisure and hospitality sector. Though small busi-
ness revenues in both segments have yet to return to pre-pan-
demic levels, the latter has much more catching up to do:

 This uneven phenomena is known as a K-shaped recovery, 
where some industries see more improvement compared to oth-
ers that stagnate in the aftermath of a recession.
The Entrepreneurial Spirit Endures

Despite these continued hardships, it appears that many Ameri-
cans have not been deterred from starting their own businesses.

-
ber (EIN) which makes EIN applications a good proxy for busi-
ness formation activity. Despite an initial dip in the early months 
of the pandemic, there has been a dramatic spike in EIN business 
applications.

Even in the face of a global pandemic, the perseverance of such 
metrics prove that the innovative American spirit is unwavering, 
and spells better days to come for small business recovery. (Cour-
tesy https://www.visualcapitalist.com/)

Compiled And Edited By John T. Robbins, Southern Daily Editor

34% Of America’s Small Businesses Are Still
Closed Due To COVID-19 And It Still Matters

The State Of Small Business
COVID-19 Recovery In America

Small businesses have been one of the hardest-hit sectors amid the pandemic 
(Photo/REUTERS/Eric Gaillard)

 Key Points
99.9% of all businesses in the U.S. qualify as small businesses, collectively employ-

ing 47.3% of the nation’s private workforce.
They’ve been one of the hardest-hit sectors amid the pandemic.
Compared to January 2020, 34% of small businesses are closed.

San Francisco is one of the most affected metro areas, with a 48% closure rate of 
small businesses. It’s likely that this could exacerbate a ‘K shaped’ recovery.
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