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Fed will not raise rates on inflation fears 
alone, Powell says

  
If 

If you would like to share news or 
information with our readers, please 
send the unique stories, business 

news organization events, and school 
news to us includinig your name and 
phone number in case more informa-
tion is needed.

For news and information consider-
ation, please send to
News@scdaily.com 
or contact
John Robbins 281-965-6390
Jun Gai          281-498-4310

Publisher:  Wea H. Lee
President: Catherine Lee
Editor: John Robbins

Address: 11122 Bellaire Blvd., 
Houston, TX 77072
E-mail: News@scdaily.com Southern Daily News is published by Southern News Group Daily  

Inside C2

WASHINGTON, June 22 (Reuters) - Federal 
Reserve Chair Jerome Powell on Tuesday reaf-
firmed the U.S. central bank's intent to encour-
age a "broad and inclusive" recovery of the job 
market, and not to raise interest rates too quickly 
based only on the fear of coming inflation.

"We will not raise interest rates pre-emptively be-
cause we fear the possible onset of inflation. We 
will wait for evidence of actual inflation or other 
imbalances," Powell said in a hearing before a 
U.S. House of Representatives panel.

Recent price increases have pushed the consumer 
price index to a 13-year high, prompting Repub-
licans on the committee to offer charts detailing 
spikes in consumer items like bacon and used 
cars to suggest price increases are getting out of 
hand.

"We have unstable employment and higher infla-
tion," said Representative Jim Jordan, an Ohio 
Republican, referring to the Fed's congressionally 
mandated goals of ensuring maximum employ-
ment and stable prices. "Something has to give."

The recent high inflation readings, however, 
"don't speak to a broadly tight economy" that 
would require higher interest rates, Powell said, 
referring to a "perfect storm" of rising demand 
for goods and services and bottlenecks in sup-
plying them as the economy reopens from the 
pandemic.

Those price pressures should ease on their own, 
Powell said.

In setting upcoming monetary policy, the Fed 
chief pledged that the central bank would keep 
its eyes focused on a broad set of labor market 
statistics, including how different racial and other 
groups are faring.

"We will not just look at the headline numbers 
for unemployment," Powell told the members of 
the House Select Subcommittee on the Coronavi-
rus Crisis. "We will look at all kinds of measures 
... That is the most important thing we can do" to 
ensure the benefits of the recovery are more fully 
shared.

Markets were little changed over the course of 
the hearing.

Powell's comments were "not really much that 
we haven't heard before," said Michael Brown, a 
senior analyst at payments firm Caxton, London.

A SENSITIVE PIVOT

But the session, at times a sparring match 
between Democrats and Republicans over 
the Biden administration's economic plans, 
hinted at the delicate line the Fed must 
walk in coming months as it balances in-
flation risks with its promise to ensure the 
economy recovers all the jobs lost after the 
onset of the coronavirus pandemic.

Until recently there was little perceived 
conflict between those goals.

Yet since Powell last appeared before the 
subcommittee in September, the central 
bank's outlook for inflation has doubled. 
Projections released by the Fed last week 
showed prices in 2021 are expected to 
increase at a 3.4% rate, compared with the 
1.7% projected as of last September.

Recent job growth, meanwhile, has been 
slower than hoped. Some of Powell's 
colleagues are now openly suggesting 
the pandemic prompted so many people 
to retire it may be unrealistic to think the 
United States can return to the pre-crisis 
level of employment before the Fed needs 
to tighten monetary policy.

That is a stance counter to Powell's own 
focus on restoring the economy to the 
conditions of early 2020, and to that of 
the subcommittee's influential Democratic 
chairman, Representative James Clyburn 
of South Carolina, who pushed Powell on 

Tuesday to ensure a fair and equi-
table jobs recovery.

"Millions of Americans are de-
pending on the Fed to continue to 
support the economy’s recovery,” 
said Clyburn, who has close ties 
to President Joe Biden.

Biden must decide in coming 
weeks whether to reappoint Pow-
ell to a second four-year term. In 
the closing minutes of the hearing 
the Fed chair received a glow-
ing review from another rank-
ing Democrat, House Financial 
Services committee chair Maxine 
Waters of California.

Waters noted that Powell was 
ready to "think big" about policy 
as the pandemic took hold and 
said she wanted to thank him "not 
only for his leadership ... but his 
creativity."

Still, a rapidly improving eco-
nomic landscape is beginning to 
reshape views at the Fed about 
when to reduce some of those 
pandemic efforts as the crisis 
recedes.

At their meeting last week Fed 
officials projected they may raise 
interest rates as soon as 2023, 
perhaps a year earlier than antic-
ipated, and Powell said during a 
news conference that the central 

bank was beginning talks about 
when to pare down its $120 
billion in monthly purchases of 
government bonds and securities 
used to support the recovery.

Powell told reporters the econo-
my "is still a ways off" from the 
progress in rehiring that the Fed 
has said it wants to see before 
making any changes, a cue that 
the timing of an actual policy 
shift remains up in the air.

But the change in tone and pro-
jections surprised markets, which 
are now keenly watching to see if 
the Fed is hedging its job market 
promises.

Market trading in inflation-pro-
tected and other securities shows 
investors betting the Fed will 
raise rates even faster than poli-
cymakers project, a potential loss 
of faith in the central bank's will-
ingness to run a "hot" high-in-
flation economy to encourage a 
robust jobs recovery.
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A rainbow is seen over Tokyo during the Olympic women’s triathlon at Odai-
ba Marine Park in Japan, July 27, 2021. REUTERS/Hannah Mckay

U.S. President Joe Biden speaks as he meets rescue teams and first responders on the building 
collapse in Surfside in Miami, Florida. REUTERS/Kevin Lamarque

Pig farmer Cheng, 47, wades through floodwaters past pig carcasses next to farmland in Wangfan 
village of Xinxiang, Henan province, China July 25, 2021. Cheng’s farm is one of thousands in 
Henan, famous for agriculture, and pork production in particular. The province was struck by heavy 
rains that sparked the worst flash flooding in centuries, killing at least 63 and forcing the relocation 

Simone Biles of the United 
States competes on the vault 
in the gymnastics team final at 
the Tokyo Olympics in Japan, 
July 27, 2021. Biles shocked 
the world by pulling out of the 
team event, and then the indi-
vidual all-around competition 
a day later. “There is more to 
life than just gymnastics,” Biles 
said. “I know that this Olym-
pic Games I want it to be for 
myself,” she said, tearing up. 

A giant American flag, 
billed as the largest free 
flying flag in the world 
by the Port Authority of 
New York and New Jersey, 
flies on Flag Day from 
the western towers of the 
George Washington Bridge 
between New York and 
New Jersey, in Fort Lee, 
New Jersey, June 14, 2021. 
REUTERS/Mike Segar

U.S. Capitol Police Officer Harry 
Dunn listens to testimony on the 
January 6 attack on the U.S. Capitol, 
during the opening hearing of the 
House (Select) Committee investi-
gating the attack in Washington, July 
27, 2021. Dunn, who is Black, said 
rioters repeatedly called him a racial 
slur. Dunn said he challenged their 
claims that no one had voted for Biden 
by telling them that he had done so. 
“No one had ever - ever - called me a 
‘n--r’ while wearing the uniform of a 
Capitol Police officer,” he said. “There 
was an attack carried out on Jan. 6, 

LIVE
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Republic of Guiana Honorary consul at Houston Texas

The first group of
Afghan interpreters
that helped the U.S.
military and diplomats
during the war arrived
at an army base in
Virginia ready to start a
new life after years of
waiting.

A charter plane
carrying 221 Afghan
interpreters, drivers
and their families flew
from Kabul,
Afghanistan, to the

United States where
the group was bused to
the Fort Lee army base
in Virginia.

About 2,500 Afghans
have been evacuated
under the threat of
Taliban reprisals in an
effort the White House
calls, “Operation
Allies Refuge.” An
additional 400 Afghans
who worked with the
American force, but
whose applications needed further

approvals, will go to
other countries with
their families in the
coming week. About 18,
000 Afghans have
been caught in a
bureaucratic limbo
after applying for
special visas.

President Biden said
the government is
committed to assisting

the Afghans who,
“braved dangers and
hardships to aid the
United States during
the longest war in U.S.
history.”

It is very sad when
history repeats itself.
When the U.S.
withdrew from Vietnam
in 1975, many people
could not get out of the
country and became

political prisoners. We
need to take immediate
action to make
arrangements for the
other interpreters and
drivers. If they can’t
get out of the country,
their lives will be
miserable.

Finally we are pulling
out of the longest war,
but many problem still
remain.

0707//3131//20212021

First Group Of AfghanFirst Group Of Afghan
Interpreters Arrive In The U.S.Interpreters Arrive In The U.S.
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Vaccines delivered by drones and by burros. 
People who shout about the danger of vac-
cines and refuse to get a jab. Public health 
campaigns to convince the vaccine hesitant. 
Public criticism of a failure to provide vac-
cines for lower-income countries and margin-
alized populations.
These are all part of the unprecedented world 
vaccination campaign now going on.
They’re also the hot-button topics that go 
back to the very first vaccine — for smallpox 
in 1796.

Dr. Sergen Saracoglu (left) and nurse 
Yilzdiz Ayten (center) arrive at the village 
of Guneyyamac in Turkey on Feb. 15 as 
part of an expedition to vaccinate residents 
65 years and over with Sinovac’s Coro-
naVac COVID-19 vaccine. (Photo/Bulent 

Kilic/AFP via Getty Images)
In photographs and illustrations from past 
and present vaccine campaigns, you can 
see both the similarities and the striking 
contrasts.
James Colgrove, a professor of sociomed-
ical sciences at Columbia University, and 
Sanjoy Bhattacharya, a professor of histo-
ry at the University of York and director of 
the WHO Collaborating Centre for Global 
Health Histories, helped us out with his-
torical context to go along with the imag-
es.
The vaccine has been created. Now how to 
get it where it needs to go?
Getting a vaccine from point A to point 
B has been a logistical problem since the 
very start with the smallpox vaccines, 
Bhattacharya says.
Back then, it was a painstaking process. 
Liquid was usually taken from an open 
smallpox sore, dried and mixed with water 
when ready to vaccinate. But transporta-
tion delays would sometimes render the 

vaccine ineffective. (The method had a 
shelf life of weeks to months — not a long 
time considering the transport options at 
the time.) 

In 1900, a young cow is tied onto a table 
waiting for the extraction of pox sore to 
be used for vaccines for smallpox. (Pho-
to/Berliner Illustrations Gesellschaft/
ullstein bild via Getty Images)
The solution? Medical teams would take 
children (in one case, orphans were used 
to transport the virus from Spain to its 
colonies) and animals (such as cows and 
horses) from village to village or from 
country to country, harvesting liquid from 
smallpox or cowpox sores and getting it 
under the skin of an unvaccinated person. 
But that was clearly not a sustainable prac-
tice, Bhattacharya says, for ethical and sci-
entific reasons.
Many years of innovation followed, in-
cluding the development of freeze-dried 
vaccines. The COVID-19 vaccine world is 
dependent on cold chain technology that 
uses super freezers to keep vaccines at 
temperatures as low as minus 13 degrees 
Fahrenheit while they make their way on 
planes, trains and automobiles.

Ousseynou Badiane, the head of Sen-
egal’s vaccination program, stands in 
front of newly built cold rooms at Fann 
Hospital in Dakar, Senegal, in January. 
These cold rooms may be used to help 
store the country’s stock of COVID-19 
vaccines. (John Wessels/AFP via Getty 
Images)
Relying on cold storage technology is still 
not a perfect system.
The challenge has always been the great-
est in poor and rural areas. “You have to 
make sure you have generators to main-

tain refrigerators,” Colgrove says. It is the 
same problem countries are having with the 
COVID-19 vaccine today.

Left: A West German Navy vessel hands 
over vaccines to the U.S. transport Gener-
al Patch in July 1957 for people sick with 
the Asiatic flu. The ship was anchored off 
Bremerhaven, West Germany, after a flu 
outbreak. Right: Health workers use a 
speedboat to make their way to vaccinate 
Quilombo communities against COVID-19 
in Oriximiná, Brazil, in February. (Photo/
Henry Brueggemann/AP; Tarso Sarraf/
AFP via Getty Images)
Vaccine inequity is “just one part of a larger 
picture of inequity,” Colgrove says. “People 
have been unvaccinated for the same set of 
reasons that they have always been deprived 
of other material goods.”
For every vaccine, there’s been a campaign 
against it
“Anti-vaccination movements are as old as 
vaccines themselves,” Bhattacharya says.
What drives people to oppose a vaccine? You 
have to look at what is happening in a country 
or community culturally and politically and 
that is where you’ll find your answers. It is 
usually a combination of factors that create 
doubts about how safe and effective a vaccine 
is, Bhattacharya says.

Left: A drawing of a human with a cow 
head holding a needle menacingly toward 
a child as he administers a tainted small-
pox vaccination was meant to sow distrust 
of smallpox vaccines. Right: Protesters 
against COVID-19 vaccinations hold a 
rally in Sydney in February. (Photo/Bett-
man/Getty Images; Brook Mitchell/Getty 
Images)

But what really gets people riled up, Col-
grove says, is when governments mandate 
vaccinations. “What gets people marching 
in the stress, forming orgs, creating pam-
phlets is when governments start to require 
it. If you don’t want the vaccine, but you 
don’t feel like anyone is forcing you to get 
it, then you just don’t get it. Anti-vaccina-
tion movements really arose in the mid-
19th century when governments started to 
require it.”
There have always been trust issues
A vaccine campaign must address the issues 
of trust between those giving the vaccines 
and those receiving it, Bhattacharya says. 
You can’t run it just with logistics. The 
vaccine campaigns that don’t take trust into 
account end up struggling while the process 
drags on to get a disease under control.
In the case of polio, Bhattacharya says, it 
was difficult to convince communities to 
get the vaccine in places where govern-
ments hadn’t acted in the communities’ in-
terest on other issues.

Boys stand in line to be vaccinated 
through the smallpox eradication and 
measles control program in West Africa 
in 1968. While smallpox has been erad-
icated, measles remains a leading cause 
of death among young children, even 
though a safe and cost-effective vaccine 
is available, the World Health Organiza-
tion says. (Smith Collection/Gado/Getty 
Images)
“It was about [the government] convinc-
ing people that the polio vaccination was 
about their best interests in a context where 
governments had done little for their gen-
eral welfare. This was the context in which 
polio vaccination drives were resisted in 
northern India, for example,” Bhattacharya 
says. People have said it was superstition 
about the vaccine that prevented Indians 
from getting the vaccine, but it was actually 
about “a fundamental lack of trust.”

(Continued On Page C7-2)
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A Pictorial Essay

A Brief History Of Vaccine
Delivery Through The Years

In January 1929, Dr. L.E. Bensom of Los Angeles used his vacation to mush to na-
tive villages in Alaska. At the close of a particularly hard day on the trail, he found 
himself with 70 patients on his hands, all suffering from smallpox. There were 100 
people in the village with no medical facilities. Bettmann/Getty Images 
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It’s all about the advertising
To get the word out and make a convincing 
argument about the vaccine, it’s all about 
marketing and messaging. Advertising 
techniques were first used in the 1920s for 
diphtheria immunizations, Colgrove says. 
(Think images of smiling babies with warn-
ings in red ink that diphtheria kills.)

A 1963 poster featuring the CDC’s na-
tional symbol of public health, “Well-
bee,” encourages the public to take an 
oral polio vaccine. (Photo/CDC/PHIL/
Corbis via Getty Images)
The way a vaccine is given is also critical. 
The first oral vaccine in the 1960s for polio 
replaced the hypodermic needle. It certain-
ly made it much easier to sell to those who 
might be hesitant or fearful of needles, Col-
grove says.
“Needle phobia is a big deal, and orally ad-
ministered vaccines are more acceptable to 
many people. Also you don’t have to worry 
about the injection equipment [which was 
helpful for mass vaccinations],” Colgrove 

says. “In fact one of the reasons the glob-
al polio eradication ended up being so 
successful was they used the oral vaccine 
as opposed to the injected vaccine.” The 
oral vaccine also did a better job of pro-
tecting against the virus.
The West makes the vaccines and the 
rules. That’s actually kind of new
The West wasn’t always the main play-
er in vaccine production — although it 
was always on the path to be. Following 
World War II, several newly indepen-
dent (decolonized) countries were keen 
to develop their own vaccine production 
capabilities. Two examples are India and 
Pakistan, Bhattacharya says.
“Countries like India and Pakistan were 
able to play Cold War foes [the U.S. and 
Soviet Union] against each other to get 
access to new vaccine production tech-
nologies, assistance in setting up new 
vaccine production units,” he adds.
So how did the West ultimately get con-
trol? In that post-World War II era in the 
West, people started to realize there was 
money to be made in all pharmaceuticals 
(not just vaccines), and “the business 
landscape changed,” Colgrove says.

Marie Josette Francou (right), a 

Red Cross nurse, vaccinates a child 
against cholera in 1953 in Indochina 
(now Vietnam). (Intercontinentale/
AFP via Getty Images)
What had been a cottage industry of 
small pharmaceutical companies, indi-
vidual investigators and physician sci-
entists started producing more products 
along with vaccines, Colgrove says. 
They evolved into the mega companies 
that exist today.
That said, other countries are still in 
the vaccination business — albeit with 
mixed results — including Russia’s 
Sputnik V, China’s Sinovac and outlier 
Cuba.

Workers wait to open a secure door 
in the packaging area of Sinopharm’s 
COVID-19 vaccine during a media 
tour organized by the State Council 
Information Office in February in 
Beijing. Sinopharm is one of China’s 
largest state-owned biotech compa-
nies. Kevin Frayer/Getty Images
The power and politics behind vac-
cines
Politicians love their mottos and the 
vaccination effort is no different. In the 
U.S., government officials called it Op-
eration Warp Speed and now the “We 
Can Do This” campaign. In Germany, 
it’s “Vaccinate, Vaccinate, Vaccinate.” 
In Israel, it’s “Getting Back to Life.”
So, how much of vaccine production 
and distribution is about political power 
and money?
Bhattacharya says pretty much all of 
it. “Pandemic responses, including the 
vaccination programs that underpin 
them, are always political,” he says. 
“Those who claim that they know the 
means of accentuating ‘global solidar-
ity’ are no less political; they just have 
different political goals.”

Left: Thousands of New Yorkers, on an 
appeal by government officials, came 
to city hospitals and health stations to 
get vaccinated against smallpox. Here a 
crowd lines up outside a Bronx hospital 
in April 1947. Right: In an aerial view 
from a drone, cars line up for a mass 
COVID-19 vaccination event in January 
in Denver. (Photo/Bettmann/Getty Imag-
es; Michael Ciaglo/Getty Image)
And the money? Most vaccines wouldn’t 
exist if Big Pharma didn’t make a profit off 
them, Colgrove says.
One of the criticisms is that we have vac-
cines for diseases that burden rich countries 
but not for those that plague poor countries 
— such as malaria and dengue fever. “If 
those diseases were a problem in Europe 
and the U.S., we would probably have vac-
cines for them now.”
That’s the contradiction of the pharma in-
dustry, Colgrove says. “On the one hand 
they produce these drugs for the benefit of 
everyone, but their mission is to make prof-
its for their shareholders.”
What will the world say about the 
COVID-19 vaccination effort in 100 
years?
People will not remember the details, Col-
grove says. Take, for example, the polio 
vaccine rollout, he says. If you ask people 
today, they would say it was a huge success, 
but they forget it was total chaos for a while.
“There were a lot of problems with the 
initial distribution during the period when 
the demand exceeded the supply. The po-
lio vaccine was developed by a nonprofit 
foundation. The U.S. government had very 
little involvement because the Eisenhow-
er administration saw involvement as the 
opening for socialized medicine.
“There was also lots of confusion and un-
certainty about who should get the vaccine 
first and supplies were limited. There were 
stories of rich people pulling strings to get 
their kids vaccinated first.”

Sanitation worker Ramesh Solanki 
cleans the streets outside India’s Pal-
ghar railway station. “I get up every 
morning at 5:30, and I see news about 
the vaccines on TV,” he says. “I don’t 
know about any controversies. I just 
know I’m proud to be part of this.” As 
a sanitation worker, he was among the 
first Indians eligible to get the corona-
virus vaccine. (Photo/Viraj Nayar for 
NPR)
When it came to the COVID-19 vaccine, 
the Centers for Disease Control and Pre-
vention knew there were limited supplies 
so it was able to prioritize certain popu-
lations such as health care workers and 
older people, Colgrove says. “But I think 
the way people will remember the COVID 
rollout will depend on what happens in the 
coming months and years.”
No one can deny the incredible feat of 
making vaccines in a year. But Bhattacha-
rya points to another legacy.
Bhattacharya says it’s unfortunate, but this 
vaccination effort will be all about profits, 
not humanity — the world was let down 
when it comes to equity and access to the 
vaccine.

Two men, wearing personal protective 
equipment, visit the grave of a relative 
in a public cemetery, reserved for sus-
pected COVID-19 victims, in December 
in Jakarta, Indonesia. Ulet Ifansasti/
Getty Images
“I think our descendants will look back 
with some shame at the efforts of so 
many private vaccine producers to make 
immense profit from human misery and 
anxiety.” (Courtesy npr.org) NPR Writers 
include: Michele Abercrombie, Xuey-
ing Chang, Ben De La Cruz and Suzette 
Lohmeyer.

A Brief History Of Vaccine
Delivery Through The Years

(Continued From Page C7-1)


	0801SUN_C5_Print.pdf (p.1)
	0801SUN_C6_Print.pdf (p.2)
	0801SUN_C7_Print.pdf (p.3)

