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After rumours about health, North Korea state
media report Kim Jong Un appearance
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North Korean
leader Kim Jong
Un attends the
completion of a
fertiliser plant,
together with his
younger sister
Kim Yo Jong, in a
region north of the
capital, Pyong-
yang, in this image
released by North
Korea’s Korean
Central News
Agency (KCNA)
on May 2, 2020.

flurry of other
Reuters could not independently verify the KCNA report. Many in the large crowd of people at the event, described as unconfirmed reports about his condition and his th}éabouts
officials of the army, the ruling party and the community who  followed.
KCNA said Kim cut a ribbon at the ceremony on Friday worked on the project, were wearing face masks and standing
and those attending the event “burst into thunderous cheers some distance from the podium where Kim and his aides took  North Korean leader Kim Jong Un attends the completion
of ‘hurrah!” for the Supreme Leader...” part in the ceremony. of a fertiliser plant, together with his younger sister Kim Yo
Jong, in a region north of the capital, Pyongyang, in this image
Kim was seen in photographs smiling and talking to aides North Korea has not reported any cases of the coronavirus and  released by North Korea’s Korean Central News Agency
at the ribbon-cutting ceremony and also touring the plant. has said it has been taking tough measures to prevent an out- (KCNA) on May 2, 2020. KCNA/via REUTERS
The authenticity of the photos, published on the website break. One suggested reason for Kim’s absence is that he may  Officials in South Korea and the United States expressed scep-
of the official Rodong Sinmun newspaper, could not be have been taking precautions against coronavirus. ticism about the reports.
verified.
Kim was accompanied by senior North Korean officials, State TV footage on Saturday showed Kim’s leg move-
Heir unapparent: If North Korea faces succession, who including his younger sister Kim Yo Jong and top aides ments appearing stiff and jerky and one of the images
might replace Kim? vice-chairman Pak Pong Ju of the State Affairs Commission showed a green go|f cart in the background, similar to one he
Trump has no comment on report North Korea’s Kim and cabinet premier Kim Jae Ryong, KCNA said. used in 2014 after a lengthy public absence.
made public appearance
The United States strongly believes Kim is alive, accord- KIM’S MOVEMENTS APPEAR STIFF, JERKY “Preparing desks and chairs on the stage seemed a bit rare for
ing to a U.S. government source familiar with intelligence Speculation about Kim’s health has been rife after he missed such an outdoor occasion,” Nam Seong-wook, a professor of
reporting, but has not been able to confirm that the photos the birth anniversary celebrations of state founder Kim 11 Sung  North Korean studies at Korea University, said of the ceremo-
of Kim were taken at Friday’s event or explain why he had on April 15. The day is a major holiday in North Korea and ny.
not been seen for weeks. Kim as leader usually pays a visit to the mausoleum where his
grandfather lies in state. “Kim might have some physical conditions that prevent him
Asked about the KCNA report on Kim on Friday, U.S. from standing too long and he needs to be seated after standing
President Donald Trump said he would “rather not com- He last made a public appearance on April 11 attending a meet- yp for awhile.”
ment on it yet.” The White House and State Department ing of the ruling Workers’ Party politburo. Nam said if Kim is unable to stand for long periods that maybe
provided no update on Saturday on what they knew about the reason he did not attend the anniversary event in April at
Kim. Following his absence from the anniversary, a South Korean the Kumsusan Palace of the Sun, where he would have had to

news outlet specialising on the North reported that Kim was stand for at least about an hour.
recovering after undergoing a cardiovascular procedure. A
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BUSINESS NEWS

Buffett’s Berkshire posts nearly $50 bil-

lion loss as coronavirus causes pain

(Reuters) - Warren Buffett’s Berkshire Hathaway Inc is
being hit hard by the coronavirus pandemic, posting a
record quarterly net loss of nearly $50 billion on Satur-
day and saying performance is suffering in several major

operating businesses.

FILE PHOTO: Warren Buffett, CEO of Berkshire Hatha-
way Inc, pauses while playing bridge as part of the com-
pany annual meeting weekend in Omaha, Nebraska U.S.
May 6, 2018. REUTERS/Rick Wilking/File Photo
Berkshire said most of its more than 90 businesses are
facing “relatively minor to severe” negative effects from
COVID-19, the illness caused by the novel coronavirus
and now punishing the global economy, with revenue
slowing considerably in April even at businesses deemed

“essential”

The BNSF railroad saw shipping volumes of consumer
products and coal fall, while Geico set aside money for
car insurance premiums it no longer expects to collect.
Some businesses cut salaries and furloughed workers, and

offs, but if he doesn’t see opportunities even

in his own stock, what are we to think?” said
Jim Shanahan, an analyst at Edward Jones &
Co in St. Louis.

retailers such as See’s Candies and the Nebraska Furniture

Mart closed stores.

Buffett also allowed Berkshire’s cash stake to rise to a
record $137.3 billion from $128 billion at the end of 2019.

That reflected the 89-year-old billionaire’s inability to
make large, “elephant” size acquisitions for his Omaha,
Nebraska-based conglomerate, and caution in buying

stocks.

Berkshire said it bought only a net $1.8 billion of stocks in
the first quarter, and sold a net $6.1 billion in April. It also
said it repurchased $1.7 billion of its own stock in the first
quarter, but that was less than the prior quarter.

“Historically, Buffett has been so visible in times of crisis,
and encouraged investors to take advantage of market sell-

Still, Shanahan said Berkshire is “as well
positioned as it can be;” reflecting its diverse
businesses and substantial liquidity and
access to capital. He rates Berkshire “buy”

Buffett and Vice Chairman Greg Abel will
likely discuss the pandemic at Berkshire’s an-
nual meeting on Saturday afternoon, which
will be streamed on Yahoo Finance.

The pandemic forced Buffett to cancel
“Woodstock for Capitalists,” a weekend of
festivities that normally draws tens of thou-
sands of people to Omaha.

BERKSHIRE STOCK UNDERPERFORMS
Berkshire’s first-quarter net loss was $49.75

billion, or $30,653 per Class A share,
reflecting $54.52 billion of losses on stock
and other investments. Net earnings were
$21.66 billion, or $13,209 per share, a
year earlier.

An accounting rule requires Berkshire to
report unrealized stock losses and gains
with net results, causing huge swings that
Buffett considers meaningless.

Quarterly operating profit, which Buffett
considers a better performance measure,
rose 6% to $5.87 billion, or about $3,624
per Class A share, from $5.56 billion, or

about $3,388 per share.

But year-earlier results reflected a charge
for investments linked to what prose-
cutors called a Ponzi scheme at a solar
company, which Berkshire did not know
about.

Operating profit at Berkshire’s businesses

FILE PHOTO: War-
ren Buffett, CEO of
Berkshire Hathaway
Inc, pauses while
playing bridge as
part of the compa-
ny annual meeting
weekend in Omaha,
Nebraska U.S. May
6,2018. REUTERS/
Rick Wilking/File
Photo

fell 3%, with declines at BNSE, utilities and
energy units, and manufacturing, service
and retailing operations such as Precision
Castparts, which Berkshire bought for
$32.1 billion in 2016.

Geico was able to post a 28% gain in pre-
tax underwriting profit because people
drove less, resulting in fewer claims for
crashes. Still, the insurer, like others, is of-
fering relief on premiums to policyholders.

Vice Chairman Charlie Munger told The
Wall Street Journal last month that Berk-
shire might close a few small businesses.
Investors have been disappointed with
Berkshire. Its stock price has fallen 19%
in 2020, compared with a 12% drop in the
Standard & Poor’s 500, despite Buffett’s
prediction that Berkshire would outper-
form in down markets.

The decline came after Berkshire’s stock
lagged the index by more than 20 percent-
age points in 2019, including dividends.
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Dr. Anthony Fauci Says It’s Not Qut Of The Question That The

United States Could Have A Viable Coronavirus Vaccine By Januar

Coronavirus Vaccine By January

Is ‘Doable,” Dr. Fauci Says

NIH ),

Dr. Anthony Fauci, Director of the National
Institute of Allergy and Infectious Diseases.

Compiled And Edited By John T. Robbins, Southern Daily Editor

Dr. Anthony Fauci, the director of the
National Institute of Allergy and Infec-
tious Diseases, told moderator Savan-
nah Guthrie on the TODAY Show on
Thursday that the government is quickly
working on getting an answer to whether
a vaccine is effective before beginning
to manufacture hundreds of millions of
doses.

“We want to go quickly, but we want to
make sure it’s safe and it’s effective,”
Fauci said. “I think that is doable if
things fall in the right place.

Remember, going back in time, | was
saying in January and February that it
would be a year to 18 months (to devel-
Op a vaccine), so January is a year, so it
isn’t that much from what I had original-
ly said.”

Scientists at England’s Oxford Univer-
sity said Wednesday that the vaccine
they are developing could potentially be
ready by September. (see below.)
Manufacturing a potential vaccine would
be on an accelerated timeline in order to
get it to people as fast as possible.

“If so, we’re going to start ramping up
production with the companies involved,
and you do that at risk,” Fauci said. “In
other words, you don’t wait until you get
an answer before you start manufactur-
ing. You, at risk, proactively start mak-
ing it, assuming that it’s going to work.
And if it does, then you can scale up and
hopefully and get to that timeline.”

The drug remdesivir from Gilead Sci-
ence, Inc.

As for being able to treat coronavirus pa-
tients right now, Fauci spoke about the
experimental drug remdesivir a day after
he said at the White House that it has “a
clear-cut, significant, positive effect in
diminishing the time to recovery.”
Fauci’s comments came in the wake of a

large study of more than 1,000 patients
from multiple sites around the world that
was a placebo-controlled, randomized
trial. Fauci said Thursday that type of
study is the “gold standard” of determin-
ing if a drug is effective or not.

The group that received remdesivir was
able to be discharged from the hospital
within 11 days on average, compared to
15 days in the placebo group, Fauci said
at the White House.

However, he emphasized on the TODAY
Show that the study indicates that the
drug made by Gilead Sciences helps in
recovery, but still is not a complete cure
for the virus.

“Although the results were clearly posi-
tive from a statistically significant stand-
point, they were modest,” he said. “The
improvement was a 31% better chance
of recovering and getting out of the hos-
pital. That’s important, but it’s the first
step in what we project will be better and
better drugs coming along. “So it’s good
news, but | was very serious when | said
this is not the total answer by any means.
But it’s a very important first step.”

CEO of Gilead Sciences, Daniel O’Day
The CEO of Gilead Sciences, Daniel
O’Day, will be on the TODAY Show Fri-
day to talk more about the breakthrough.
President Trump expressed his hope
Wednesday that remdesivir will be fast-
tracked for approval by the Food and

Drug Administration.

“It’s gonna be really quickly,” Fauci said
on TODAY. “I would project that we’re
going to be seeing that reasonably soon.”
Remdesivir is taken intravenously and
takes months to manufacture, raising the
question of how quickly it will be able to
reach patients in need on a large scale.
Fauci’s understanding is that will not be
an issue.

“I’'m pretty confident that will be the
case because | believe that they’re com-
mitted to get this out as quickly as possi-
ble,”” he said.

Fauci’s comments also come as more
states across the country rescind restric-
tions on public life and reopen busi-
nesses. While he believes there will be
“blips” of virus hotspots, he also believes
states can be successful if they have the
infrastructure set up to identify, isolate
and contact trace coronavirus cases and
“don’t just leap over” important steps.
“If they do that, | feel cautiously optimis-
tic,” he said. (Courtesy msn.com)
Related

AstraZeneca teams up with Oxford
University to develop coronavirus vac-
cine — first results from human trials
expected in June or July

AstraZeneca CEO says will know by
June or July whether the vaccine works

British drug maker AstraZeneca has
teamed up with the University of Oxford
to develop and manufacture a vaccine for
coronavirus, in a move that could allow
for rapid vaccination around the world if
the treatment proves to be effective.
Human trials of the vaccine developed
by the university’s Jenner Institute and
Oxford Vaccine Group entered phase-
one testing last week, with hundreds of
people aged 18 to 55 volunteering across
five trial centres in southern England.
“As COVID-19 continues its grip on the

world, the need for a vaccine to defeat
the virus is urgent,” Pascal Soriot, chief
executive of AstraZeneca UK:AZN
US:AZN, said in a statement on Thurs-
day.

Speaking to BBC radio, Soriot said: “It
is definitely a risk to launch into the de-
velopment of the vaccine but now is the
time to take those kind of risks.”

“By June, July we will already have a
very good idea of the direction of trav-
el in terms of its potential efficacy,” he
added.

Shares in AstraZeneca, which are up
8.8% in the year to date, were up 1.90%
in early morning trading in London.
(Courtesy  https://www.marketwatch.
com/)
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Thor Ponomarchuk, a Ukrainian serviceman injured in a military conflict in
the country’s eastern regions, and his bride Anna Diolomina wearing protec-
tive face masks arrive for a wedding ceremony at the Main Military Clinical
Hospital amid the coronavirus disease (COVID-19) outbreak in Kiev, Ukraine
May 2, 2020. REUTERS/Valentyn Ogirenko TPX_ IMAGES OF THE DAY

- - e

An anti lockdown protester is detained by police officers in London, following the outbreak of the coronavirus
disease (COVID-19), London, Britain, May 2, 2020. REUTERS/Toby Melville TPX IMAGES OF THE DAY

I

A Salvadoran transgender woman poses for a picture at a migrant encampment during the
outbreak of COVID-19 in Matamoros

New White House Press Secretary Kayleigh McEnany addresses her first press briefing in the
Brady Press Briefing Room at the White House in Washington, U.S., May 1, 2020. REUTERS/
Carlos Barria TPX IMAGES OF THE DAY

|35 g ™ AP
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A CNN cameraman is helped by a photographer after being pepper-sprayed in the face by Nuria Bravo, 38, and her hushand Francisco Pimentel, 40, pose for a photo with their newborn son

the riot police during a May Day rally in Valparaiso, Chile May 1, 2020. REUTERS/Rodrigo Jesus as they arrive to their home from the hospital after she gave birth during a lockdown amid
Garrido TPX IMAGES OF THE DAY the coronavirus disease (COVID-19) outbreak, in Ronda, southern Spain, . 2020. REUTERS/Jon

Demonstrators hold May Day protests in Manhattan, New York City
Bolivian citizens, who were stranded in Chile after the border was closed as pre-

ventive measure, gather as they cross the border between Chile and Bolivia to get
to their country, following the outbreak of the coronavirus disease (COVID-19) in
Colchane,
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Second Stimulus Plan That Would Send
$2,000 To Americans Every Month
For Six Months Is Gaining Support
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Compiled And Edited By John T. Robbins, Southern Daily Editor

Americans could get checks of $2,000
every month for six months via a second
stimulus plan that is gaining support
amid the coronavirus crisis.

Reps. Tim Ryan from Ohio and Ro
Khanna of California proposed another
bill called the Emergency Money For
the People Act as COVID-19 continues
to pummel the US economy.

House Democrats don’t think the
current amount of $1,200 - a key part of
the 2.2 trillion stimulus bill - is enough
to combat mass unemployment, reports
say.

This bill expands who is eligible, how
much checks amount to, and how peo-
ple will pocket the payment.

It will continue until national employ-
ment levels return to what they were
pre-pandemic.

People file unemployment applica-
tions in Hialeah, Florida. (Photo EPA)
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And Ryan said support for the proposal
is increasing.

“Currently building momentum in the
House to include in the next package,”
the Ohio congressman tweeted Monday.
As 22 million people file for unemploy-
ment, Americans aged 16+ who make
less than $130,000 a year will are set

to receive $2,000 a month through this
plan.

Married couples who earn less than
$260,000 will get $4,000 per month and
families who qualify will pocket $500
per child, for up to three children.
Individuals who make above $130,000
will receive 5 percent less for each
$1,000 they made above the thresh-

old amount and the same goes for for
married couples filing jointly who make
$260,000.

Businesses shuttered in New York,
resulting in mass unemployment.

m

(Credit EPA)

Currently people who make $99,000 or
more are not eligible for a stimulus pay-
ment and jointly-filing married couples
making more than $198,000 also don’t
get relief.

If the House and Senate approves this
legislation, people would receive their
first installment 14 days after the bill is
enacted.

Under this plan, Americans can receive
the money via direct deposit, check,
pre-paid debit card, or significantly,
“through an electronic transfer applica-
tion” on a cellphone.

This cash injection will also be made
available to people with no fixed ad-
dress.

The bill would have to be passed

in the House and Senate before

being signed into law by Trump.
(Photo/Associated Press/AP)

The new plan would make the process
of receiving this Federal money sig-
nificantly easier as thousands of people
struggled to get the $1,200 payment
because they were only sent out to bank
accounts listed with the IRS or tax
returns.

The second wave of these stimulus
checks could take up to 20 weeks to
reach struggling Americans, including
retirees and veterans.

The program will continue sending out
much-needed cash for six months unless
the employment-to-population ratio re-
turns to 60 percent before the end of the
sixth month period, the proposal says.
And for people who may not have filed
their tax returns for 2018/2019, they
can submit income information via a
Treasury application process which is
verified by two consecutive paychecks.
The new plan also caters for college
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students and people with disabilities,
who were excluded under the previous
relief bill.

com/new)

President Donald Trump

smiles as he holds his signed

H.R.266, the Paycheck

Protection Program and Health Care
Enhancement bill. Photo/Alamy Live
News)

These hard-hit groups would receive the
$2,000 payment directly and their parent
or guardian gets the dependent credit
come tax time.

However, as with the CARES Act,
significant changes could be made to
this legislation before it arrives on the
desk of President Trump to be signed
|nto law.
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The proposed bill tacks on an addi-
tional $800 versus the current legisla-
tion. Credit: US Treasury Department
The Emergency Money for the People
Act must be voted on and approved

by both the House and Senate before
Trump issues his signature.

Americans who are still receiving paper
checks from the current legislation are
also getting a signed letter from the
president explaining why they’re getting
them.

“We are fully committed to ensuring
that you and your family have the sup-
port you need to get through this time,”
a copy of the letter obtained by CNN
reads. (Courtesy https://www.the-sun.
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