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LOCAL NEWS
Wall Street starts 2020 with new records
on China stimulus, trade hopes
NEW YORK (Reuters) - Wall Street’s major indexes notched record highs to open the new year on Thursday, as fresh economic
stimulus from China added to optimism fueled by easing trade
tensions and an improving global outlook.
China’s central bank said on Wednesday it would cut the amount
of cash that all banks must hold as reserves, the eighth such cut
since early 2018. The move to inject fresh stimulus into the Chinese economy boosted equity markets around the globe.
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The benchmark S&P 500 hit its 11th record high in 14 sessions
and posted its largest daily percentage gain in three weeks. The
Dow registered its biggest such gain in almost four weeks, and
the Nasdaq its greatest in nearly three months.
Economic stimulus in China, along with the easing of trade tensions between Washington and Beijing, has bolstered optimism
that the global economy will accelerate in 2020.
“The market’s been up all day because of the news that China
is out there with monetary easing,” said Tim Ghriskey, chief
investment strategist at Inverness Counsel in New York. “With
the trade deal as a backdrop, it’s a positive factor.”
Among the S&P 500’s sectors, technology .SPLRCT and industrials .SPLRCI, both of which have high exposure to the Chinese
economy, rose more than 1% and led in percentage gains. Shares
of Apple Inc (AAPL.O), which have been a bellwether of trade
sentiment, ended 2.3% higher and surpassed $300.
The lengthy rally on Wall Street has prompted some concerns
that U.S. stocks are vulnerable to a pullback, especially if
economic growth does not pick up as much as expected or if
U.S.-China trade tensions reignite.
“Large-cap equities are priced for perfection,” said Peter Cecchini, global chief market strategist at Cantor Fitzgerald in New
York. “It feels like we’re wildly overbought given the risks that we
see.”

The Dow Jones Industrial Average
.DJI rose 330.36 points, or 1.16%, to
28,868.8, the S&P 500 .SPX gained
27.07 points, or 0.84%, to 3,257.85
and the Nasdaq Composite .IXIC
added 119.59 points, or 1.33%, to
9,092.19.
Adding to positive economic sentiment, data from the U.S. Labor
Department showed the number of
Americans filing claims for jobless
benefits edged lower last week.

Other data from Greater China
showing that gross gaming revenue in
Macau fell less than expected in December boosted shares of U.S. casino
operators. Shares of Wynn Resorts
Ltd (WYNN.O), Las Vegas Sands
Corp (LVS.N) and Melco Resorts &
Entertainment Ltd (MLCO.O) rose
between 2% and 4%.
Advancing issues outnumbered
declining ones on the NYSE by a
1.74-to-1 ratio; on Nasdaq, a 1.41-to1 ratio favored advancers.

The S&P 500 posted 59 new 52-week
highs and one new low; the Nasdaq
Composite recorded 115 new highs
and 15 new lows.
Volume on U.S. exchanges was 7.61
billion shares, compared to the 6.85
billion-share average for the full session over the last 20 trading days.

辦公室招租 Office for Rent

●位置極佳，近中國城5分鐘.
●環境高雅，安全安靜，包水電，免費高速網絡，辦公傢具
●有大型停車場。
●Great location, 5 minutes drive from Chinatown.
●Safe and quiet work place with water and electricity,
free high-speed Internet, office furniture.
●There has a large parking lot.

舉辦活動最佳地點 Event rental

●場地寬敞 設備齊全
●有大型停車場。
●The great location to host various of events in Chinatown area.
●Spacious place with a large parking lot.
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Editor’s Choice

Israeli Prime Minister Benjamin Netanyahu is seen following the signing of
a deal with Greece and Cyprus to build the EastMed subsea pipeline to carry
natural gas from the eastern Mediterranean to Europe, at the Zappeion Hall
in Athens, Greece, January 2, 2020. REUTERS/Alkis Konstantinidis TPX
IMAGES OF THE DAY

Head of People’s Party Sebastian Kurz leaves after his meeting with Austria’s President Alexander Van der Bellen
and head of the Green Party Werner Kogler at the presidential office in Vienna

Smoke and haze over glaciers in the Westland Tai Poutini National Park

RFS Commissioner Shane Fitzsimmons presents a posthumous Commendation for Bravery and
Service to the son of late RFS volunteer Keaton in Buxton

Man carries his belongings across floodwaters at the Jatinegara area after heavy rains in
Jakarta

Revelers celebrate New Year’s Eve in Times Square in the Manhattan borough of New
York City, U.S., December 31, 2019. REUTERS/Amr Alfiky TPX IMAGES OF THE
DAY

Soccer Football - Tokyo 2020 Olympics Test Event - Emperor’s Cup Final - Vissel Kobe v Kashima
Antlers - National Stadium, Tokyo, Japan - January 1, 2020. Kashima Antlers’ goalkeeper Kwoun Suntae during the match. REUTERS/Issei Kato TPX IMAGES OF THE DAY

Japan’s Emperor Naruhito, seated third from left, and Empress Masako, seated third
from right, smile with their family members for a family photo session for the New
Year, at their residence in Tokyo
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COMMUNITY

The people who deliver our packages to
us may soon have some competition.
In January, the e-commerce giant Amazon announced that it had begun
been delivering packages to customers
in Snohomish County, Washington. The
United States Postal Service is also exploring ways to use delivery robots.
According to a post on the Amazon blog
Day One, there are just six Scout robots
in existence, and they only deliver during
daylight hours on weekdays. An Amazon
spokesperson who spoke with CNBC
could not comment on the program beyond what’s on the blog, so for now the
future of the rollout remains murky.
Whatever plans Amazon has for Scout,
it’s only natural to wonder what effect
widespread adoption would have on the
delivery jobs that are currently being
performed by human beings. Do these
workers need to brace themselves for the
possibility that they may soon be obsolete?
According to a 2018 report issued by the
the Inspector General, more Americans
embrace the idea of robotic delivery than
oppose it. Those who support it said roity to package recipients and reduce the
risk of injury to delivery personnel. As
far as the drawbacks, respondents cited
job losses as a primary concern. However, postal delivery workers won’t have
to worry about being put out of jobs just
yet.
According to “Autonomous Mobile Robots and the Postal Service,” a 2018 report issued by the United States Postal
al, the use of autonomous mobile robots
for last-mile delivery of mail “is too economically and technologically immature
to be scalable in the short term, especially for independent robot delivery applications.”

Amazon Robots Could Make
The Deliveryman Extinct

to use was the Prime Air drone, which
That program has since gone quiet, but
it still has some advantages over Scout,
namely speed. After all, impulse buyers
might balk at a purchase that takes three
days to reach them, but they might buy it
if delivery only takes half an hour.
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currently experiencing because they encounter random, real-life situations that
aren’t preprogrammed and part of the
algorithm.”
While the physical risks of robotic delivery may be debatable, Harris said that it
will almost certainly cost delivery workers their jobs.

hour, over 10 times faster than Scout,”
said Nicholas Farhi, partner at the globwill become quicker to have something
delivered than to make a trip to the local store, unlocking a big new chunk of
‘need it now,’ low premeditation retail
sales to delivery.”

Amazon’s self-driving delivery device called “Scout.”
Compiled And Edited By John T. Robbins, Southern Daily Editor

The Amazon spokeswoman declined to

Diana Dawson, vice president of consaid that job losses aren’t the only problem to consider.
“[The Scout] probably cannot negotiate
the many variables that are involved in
home delivery, such as steps, rain and
customers who are not there when the robot opens its lid,” she said. “This would
likely lead to a delay in delivery, which
is a pain point for Amazon shoppers in
particular.”
Monica Eaton-Cardone is the owner and
technology company Chargebacks911,
which manages 200 million online transactions per month and has spent a lot of
time studying delivery systems since the
category can be rife for fraud. She said
robot delivery faces several major hurdles.
“A few years ago, a robot named HitchBOT was hitchhiking throughout different cities in an experiment to test human
psychology,” she said. “HitchBOT was
beheaded in Philadelphia. ... Will we
treat an Amazon robot any better?”
cost reductions on Amazon’s part as well
as a possible increase in delivery speed.
She also said it might unexpectedly ben-

Jeff Harris, a partner at Harris Lowry
Manton who specializes in product liability, catastrophic injury and wrong-

“Companies like Amazon wield immense power, both economically and
politically,” she said. “Our politicians
might not prioritize the rebuilding of our
sidewalks and streets when only humans
were using them, but I have a feeling it’ll
become much more of a priority when
Amazon’s robots need to use them too.”
“Industry-wide upheaval is inevitable,
and a lot of good, hardworking men and
women will lose their jobs.”
-Monica Eaton-Cardone, owner
backs911
Amazon has explored the possibility of
robotic delivery before.

drone deliveries present drawbacks that
may outweigh the advantages, all of
them attributable to the lack of human
decision-making.
“The biggest problem with delivery
drones is going to be how to create separation between drones, so they don’t
crash into each other, potentially injuring
people and causing property damage,”
he said.
ties when negotiating sidewalks.
“When we walk down the street, we’re
constantly making a series of complex
decisions,” Harris said. “Programs like
Amazon Scout will likely face the same
challenges that automated vehicles are

tion has been added. Many companies
make the case automation allows employees to focus on more complex tasks,
so rather than costing jobs, it shifts jobs
to new skill sets and creates opportunities for new job positions. Labor unions,
meanwhile, have called this version of
events “a fairy tale.”
Eaton-Cardone said she is not ready to
write off the human element just yet.
There are things only human beings can
do and which no amount of technology
can replace.
“If a company is delivering a high-end
product or an item with potential legal or
health liabilities, then it might still make
economic sense to have a human being
oversee the delivery, answer questions,
sign forms, and then try to secure future
sales,” she said. Eaton-Cardone also said
that human beings provide more than
just the ability to navigate complicated
delivery instructions.
“Sometimes the kind words or a reassuring smile of an actual, real-life person
makes all the difference in the world,”
she said. (Courtesy cnbc.com)
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Some Fear Undercount As
Texas Decides Not To Spend
Money On 2020 Census

BUSINESS
ing because the state’s population has
continued to explode. In fact, many of
the country’s fastest-growing cities are
in the Lone Star State.
By some estimates, Texas is set to gain
three to four congressional seats after the
census. But that’s only if there’s an accurate count, Beeson says.

“Texas is already at a high risk of an
undercount,” she says. “That is because
we have a higher percentage of what are
considered hard-to-count populations.”
That includes low-income populations,
Texas has experienced massive population growth in the past decade, but officials immigrant families and young children,
there have decided not to spend any money or make statewide plans for the 2020 Beeson says.
census. (Photo:/Facebook)
“We have a particularly high risk of an
undercount of young children because
Compiled And Edited By John T. Robbins, Southern Daily Editor
we have so many,” she says.
The Center for Public Policy Priorities
You’ve got to spend money to make a statewide effort aimed at making sure
estimates that a mere 1% undercount
money. But that’s not the way Texas, all Texans are counted. Measures that
could cost Texas $300 million in federal
and a handful of other states, are look- would have ensured millions of dollars
funding a year.
ing at the 2020 census. Officials in Texas in funding for the census in Texas also
That’s much-needed funding, Beeson
have decided not to spend any money or failed.
says, that would pay for education, transmake statewide plans for the census, deportation and health care programs in the
spite the fact that the state experienced
state.
massive population growth in the past
In the absence of state action, though, lodecade.
cal officials in Texas say it’s up to them
With federal dollars at risk, the state’s
now to make sure people are getting
major cities, business leaders and even
counted.
nonprofits say they are being forced to
“So much in the state of Texas relies
step in instead.
on local government stepping up,” says
Across the country, states are spending
Bruce Elfant, the tax assessor and voter
millions on making sure they get a better
registrar for Travis County here in Aushead count of their residents. For examtin.
ple, California officials announced they
are investing as much as $154 million in “California is eating our lunch on the
the 2020 census.
census,” says Ann Beeson, the CEO of
But not all states are making invest- the Center for Public Policy Priorities in
ments, or even coming up with statewide Austin. “And what that’s going to mean
plans to improve the count.
is more representation and more dollars
This year, Texas lawmakers failed to for California than Texas.”
pass legislation that would have created Beeson said this is particularly concern-

Elfant is a member of the city’s Complete Count Committee, which is a cityled group focused just on improving the
census in Austin.
“This is a time where local government
is going to have to step up again, and I
am really proud of what we have here in
Travis County,” he says.
Elfant says school districts and other
municipal government — as well as local businesses — plan to pitch in. In fact,
he says the city plans to create a fund for
the census. He says that fund will largely
rely on money from the private sector.
And nonprofits say they are also gearing
up to fill the gap left by state inaction,
says Stephanie Swanson with the nonpartisan League of Women Voters of
Texas.
“We realized that basically is going to be
up to us,” she says. “We will have to rely
on our cities, and it will also fall on the
shoulders of nonprofits and the community to get out the count.”
Swanson says she and others are trying
to get nonprofits across the state — and
especially trusted community groups —
to make this a priority.

But she says it’s not going to be easy.
“We have a lot of work that we have to
do,” Swanson says. “We are still in the
initial phases, and I am not quite sure if
that really has sunk in with the population here in Texas.”
The biggest hurdle, she says, will be
funding large-scale education programs.
Texas has one of the largest immigrant
populations in the country. That means
talk of a possible citizenship question on

the census has large swaths of the state
nervous about answering the census,
even though that question will not be included.
“That’s something that we are still struggling to find a good way to talk to people
about,” Swanson says. “We don’t want to
scare them, basically.”
So far, the state’s biggest cities, including Houston, Dallas, San Antonio and
Austin, all have citywide efforts. There
are also various small towns and suburban counties.

Beeson says it’s a good thing there are
people starting to take this seriously.
However, it would be ideal, she says,
if state officials had a statewide plan to
make sure that everyone here is counted. Beeson says many rural counties in
Texas probably won’t have the resources
big cities do to make sure their residents
are counted.
“As a proud Texan, that kind of makes
me mad,” Beeson says. “I feel like we
kind of need to step up to the plate and
really get on the ball and make sure that
we are getting counted just like those
Californians are getting counted.” (Courtesy https://www.npr.org/)
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