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Microsoft overtakes Amazon as second
most valuable U.S. company

SAN FRANCISCO (Reuters) - Microsoft Corp (MSFT.O) regained its
spot as the second most valuable U.S. company on Friday after a disap-
pointing quarterly report from Amazon.com (AMZN.O) wiped $65 billion
off the online retailer’s market capitalization.

Apple Inc (AAPL.O) tops the list at over $1 trillion after crossing that

threshold in September. Microsoft’s market capitalization was Wall FILE
Street’s highest in late 1998 through early 2000 before the dot-com bubble PHOTO:
burst. A Micro-
Amazon’s shares dropped 7 percent, the most in nearly three years after §oft_ store
its holiday season sales outlook missed targets, fanning concerns that Wall IS pictured
Street’s tech darlings are finally starting to face stronger competition. in New
Microsoft fell a more modest 1.1 percent in a broad technology sell-off Y(_)rk

that was also driven by a weaker-than-expected report from Google-parent City, New
Alphabet Inc (GOOGL.0), leaving the Nasdag composite index .IXIC York,
down 1.9 percent late Friday afternoon. U.S., Au-
Shares of Microsoft remain up nearly 4 percent from Wednesday, when gust 21,
the four-decade-old software company beat quarterly profit expectations, 2018. RE-
driven by its cloud computing business that competes with Amazon’s. UTERS/
Its stock market value on Friday stood at $823 billion, on track to close Carlo _
above Amazon’s for the first time since April, when it gave up its spot as Allegri -

second largest company by market capitalization.

Amazon was worth $805 billion on Friday, after falling below Microsoft’s
in extended trade on Thursday. The drop was equivalent to the combined
values of Target Corp (TGT.N) and Corning Inc (GLW.N).

Amazon’s tumble left it up around 40 percent year to date, while Micro-

Trump’s rival for the presidency, Hillary Clinton - are Several politicians, including U.S. Senate Ma-

soft has gained about 25 percent in 2018. On Wednesday, Amazon’s stock  réquent targets of right-wing critics. jority Leader Mitch McConnell and New York
traded at the equivalent of 70 times expected earnings, its lowest level Also sent packages were Eric Holder, who served as City Mayor Bill de Blasio, described the package
since 2011 attorney general under Obama; former CIA Director o S

: ' . . i hn B ho had hi ity cl ith bombs as an act of terrorism.“Someone is trying
The average analyst price target for Microsoft puts its market cap at $963 ~ John Brennan, who had his security ¢ earance with- to intimidate. Someone is trying to quash voices
billion, while the average price target for Amazon values it at $1.068 drawn after frequently lambasting Trump; prominent in this country using violence,” De Blasio said. “I

Democratic Party donor George Soros; and California
Representative Maxine Waters, another outspoken
Trump critic. Two packages were sent to Waters, whom
Trump has called “an extraordinarily low 1Q person.”

trillion.

Amazon shares sink on growth worries

Apple will report quarterly results on November 1.Several of the people
who were sent bombs - including former President Barack Obama and

am confident that we will find the perpetrator or
perpetrators.”

Congressman Al Green’s Statement on Bomb Threats

(Houston, TX) - On Wednesday, October 24, 2018, on our democracy, an attack on our free press, and, most many as a call to action. _

Congressman Al Green released the following state- obwqusly, a threat to our saf_ety. We have no Way.0f “Mr. Pre§ldent, you set the tone and- tenor for our nation. If

ment regarding the suspicious packages discovered knowing who may next receive one_of these suspicious you continue to use dpg whistle politics, someone will suffer
packages. We have no way of knowing whether these more than apprehension.”

this week:

“Today, our country is in a state of alarming appre- suspicious packages will be intercepted and properly

handled before they reach the hands of the intended or

hension as we learn of the suspicious packages sent . - Washington, DC Houston Office
to Mr. George Soros, former President Bill Clinton !f they V;“” be detonatgld en r?tjﬁe_anc_i cause harm to an 2347 Rayburn HOB 3003 South Loop West, Suite
and former Secretary of State Hillary Clinton, former !F;Oi]en f pﬁ fSon regar eisr? CIr VIEWS. K h Washington, DC 20515 460 ’
President and First Lady Obama, John Brennan at oot O e feChieno 0] oo suspiious PAckales 1S Phone: (202) 225-7508 Houston. TX 77054
the CNN New York headquarters, former Attorney een the brunt ot Fresident Trump's incendiary retoric. Fax: (202) 225-2947 Phone: 7’13—383—9234

. While he may see his statements as mere words, they . one:
General Eric Holder, as well as Congresswoman are capable of inciting injurious actions. As America’s Hours: M-F 9AM-5PM Fax: 713-383-9202
Maxine Waters (CA-43). To say that these are col- . . . " . .

( ) y Commander in Chief, his words may be internalized by EST Hours: M-F 9AM-5PM CST

lective coincidences defies logic. This is an assault
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Eagle Ford oil and gas driller Penn Virginia Corp. bought for $1.7 billion

Rye Druzin, Staff writer

The Houston oil and gas driller Penn Virginia Corp.
was bought Sunday in a stock and cash deal worth
$1.7 billion, including debt.

Denbury Resources of Plano will acquire Penn Virgin-
ia and its 84,000 acres in the Eagle Ford Shale in a deal
expected to close in the first quarter of 2019, pending
shareholder approval.

Denbury operates in multiple states across the Gulf
Coast and Rocky Mountain regions. The company
specializes in enhanced oil recovery techniques,
which pump carbon dioxide into wells to boost their
production.

Penn Virginia’s CEO John Brooks said in July that the
company was seeking “a range of strategic alterna-

three months after crude price hit their low of about
$26 a barrel during the recent oil bust.

During its bankruptcy, Penn Virginia moved its head-
quarters from Virginia to Houston. The company em-
ployed about 80 people at the beginning of this year.
The company emerged from bankruptcy in September
2016, though it said in its second-quarter 2018 filing
with the Securities and Exchange Commission that as
of Aug. 3, there were still claims against the company
related to the bankruptcy.

Young said the change wasn’t enough — and places
children in charge of deciding whether or not a parent
is present in the interviews. He added that the new
policy does not address the issue of sexually explicit
questions.

tives,” including a possible sale.
Penn Virginia filed for bankruptcy in May 2016, about

As home prices outstrip incomes across America,
Zillow Director of Economic Research Skylar Olsen
did a bit of back-of-the-envelope math.

Assume a couple with a median income began saving
up to buy a home in 1988. If they put away 10 percent
of their income every month, it would take 7.2 years
to save up the down payment for a median-priced
home

Repeat the same calculation with the national median
income and home value of today, and it would take
nearly nine years to do the same.

But that story plays out differently in different Ameri-
can cities. Home prices have most quickly outstripped
incomes in California. In San Jose, it now takes a me-
dian-income couple 13.3 more years to save up for a
median-income home than it did 30 years ago; in Los
Angeles, it takes 9.5 more years and in San Francisco,
it takes 8.5 more.

Texas cities fare better than most. In Houston, it only
takes 5 months longer to save for a downpayment
than it did three decades ago. And in a number of
Texas cities, median incomes have actually grown

more quickly than home values. According to Zillow, it takes
almost two years less time to save up for a home now in Austin;
home buyers in San Antonio and Dallas-Fort Worth can also buy
more quickly than in 1988.
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Migrants, traveling with a caravan of thousands from Central America en
route to the United States, hitchhike on a truck along the highway to Santiago

Niltepec from San Pedro Tapanatepec Central American migrants cross the Suchiate river, the natural border between Guatemala and Mexico, to reach

the U.S., as seen from Ciudad Hidalgo

U.S. White House Press Secretary Sarah Huckabee Sanders arrives to hold the daily briefing at
the White House in Washington, DC, U.S.

Migrants, traveling with a caravan of thousands from Central America en route to the United
States, walk along the highway to Santiago Niltepec from San Pedro Tapanatepec

U.S. Attorney Scott Brady speaks to media inside the federal court after Robert Bowers, the Central American migrants cross the Suchiate river, the natural border between Guatemala and
man arrested in Saturday’s mass shooting at a Pittsburgh synagogue made his first appear- Mexico, to reach the U.S., as seen from Ciudad Hidalgo

ance in court in Pittsburgh
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Members of the Egyptian Arab Federation of Professional Wrestlers takes a selfie at the class of the Abu . : . L
are pictured at their booth at an industrial fair in Frankfurt

Sultan High School in Ismailiya
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NEW YORK (AP) -- Twitter suspended
at least 58 million user accounts in the
final three months of 2017, according to
data obtained by The Associated Press.
The figure highlights the company’s
newly aggressive stance against mali-
cious or suspicious accounts in the wake
of Russian disinformation efforts during
the 2016 U.S. presidential campaign.
Last week, Twitter confirmed a Wash-
ington Post report that it had suspended
70 million accounts in May and June.
The cavalcade of suspensions has raised
questions as to whether the crackdown
could affect Twitter’s user growth and
whether the company should have
warned investors earlier. The company
has been struggling with user growth
compared to rivals like Instagram and
Facebook.

The number of suspended accounts orig-
inated with Twitter’s “firechose,” a data
stream it makes available to academics,
companies and others willing to pay for
it.

The new figure sheds light on Twitter’s
attempt to improve “information quali-
ty” on its service, its term for counter-
ing fake accounts, bots, disinformation
and other malicious occurrences. Such
activity was rampant on Twitter and
other social-media networks during the
2016 campaign, much of it originating
with the Internet Research Agency, a
since-shuttered Russian “troll farm” im-
plicated in election-disruption efforts by
the U.S. special counsel and congressio-
nal investigations.

Suspensions surged over the fourth quar-
ter. Twitter suspended roughly 15 mil-
lion accounts last October. That number
jumped by two-thirds to more than 25
million in December.

Twitter declined to comment on the data.
But its executives have said that efforts
to clean up the platform are a priority,
while acknowledging that its crackdown
has affected and may continue to affect
user numbers.

Twitter said in April it had 336 million
monthly active users, which it defines
as accounts that have logged in at least
once during the previous 30 days. The
suspended accounts do not appear to
have made a large dent in this number,
which was up 3 percent from a year earli-

Twitter Suspended 58 Million
Accounts In Fourth Quarter

Compiled And Edited By John T. Robbins, Southern Daily Editor

In this Feb. 8, 2018 file photo, the logo for Twitter is displayed above a
trading post on the floor of the New York Stock Exchange. Twitter sus-
pended at least 58 million user accounts in the final three months of 2017,
according to data obtained by The Associated Press. The figure highlights
the company’s newly aggressive stance against malicious or suspicious
accounts in the wake of Russian disinformation efforts during the 2016
U.S. presidential campaign. (Photo/AP)

er. Twitter maintains that most of the sus-
pended accounts had been dormant for at
least a month, and thus weren’t included
in its active user numbers.

Michael Pachter, a stock analyst with
Wedbush Securities, said he thinks the
purge late last year may have been part
of an initial sweep of inactive accounts
that had little effect on activity or adver-
tising revenue. But he said he expected
advertising revenue to fall 1 to 2 percent
due to the more recent purge last week,
when Twitter said it was removing fro-
zen accounts from follower counts.

He expects the company to be upfront
about the impact when it announces
quarterly earnings on July 27, and said
the cleanup is good for users and adver-
tisers. “They’re certainly doing the right
thing,” he said.
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Scott Kessler, an analyst with CFRA
who has a “sell” rating on Twitter stock,
said multiple reports and vague clarifi-
cations by executives are creating un-
certainty about what Twitter’s numbers
really mean.

The purge activity “adds a level of uncer-
tainty,” he said. “As an analyst, I want a
more genuine view of the user base.”
Chief Financial Officer Ned Segal said
in February that some of the company’s

TRSTV15.3BH EEHRILE -
TEmRET B LIR & EERRR ~ dEE*ﬁuR

“information quality efforts” that include
removing accounts could affect monthly
user figures. Segal offered no specifics.
Six months later, in late June, Twitter
disclosed that its systems found nearly
10 million “potentially spammy or auto-
mated accounts per week” in the month
of May, and 6.4 million per week in De-
cember 2017. That’s up from 3.2 million
per week in September. The company
didn’t say how many of these identified
accounts were actually suspended.
Following the Post report, which caused
Twitter’s stock to drop sharply, Segal
took to Twitter to reassure investors that
this number didn’t count in the compa-
ny’s user metrics. “If we removed 70M
accounts from our reported metrics, you
would hear directly from us,” he tweeted
last Monday .

Shares recovered somewhat after that
tweet. The stock has largely been on an
upswing lately, and more than doubled
its value in the past year.

Twitter is taking other steps besides ac-
count deletions to combat misuse of its
service, working to rein in hate and abuse
even as it tries to stay true to its roots as
a bastion of free expression. Last fall, it
vowed to crack down on hate speech and
sexual harassment and CEO Jack Dorsey
echoed the concerns of critics who said
the company hasn’t done enough to curb
such abuse. (Courtesy Associated Press)

Google, Hit With Record
$5 Billion EU Antitrust

Fine, Company To Appeal

BRUSSELS (Reuters) - EU antitrust reg-
ulators hit Google with a record 4.34 bil-
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lion euro ($5 billion) fine on Wednesday
for using its Android mobile operating
system to squeeze out rivals, and Google
said it would appeal.

The penalty is nearly double the previ-
ous record of 2.4 billion euros which the
U.S. tech company was ordered to pay
last year over its online shopping search
service.

It represents just over two weeks of rev-
enue for Google parent Alphabet Inc.
and would scarcely dent its cash reserves
of $102.9 billion. But it could add to a
brewing trade war between Brussels and
Washington.

EU antitrust chief Margrethe Vestag-
er said she very much liked the United
States, countering a reported remark by
President Donald Trump that she “hated”
the country.

“But the fact is that this has nothing to
do with how I feel. Nothing whatsoever.
Just as enforcing competition law, we do
it in the world, but we do not do it in the
political context,” she said.

Google’s parent company Alphabet said
in a regulatory filing it would accrue the
fine in the second quarter of 2018.

“We are concerned that today’s deci-
sion will upset the careful balance that
we have struck with Android, and that it
sends a troubling signal in favour of pro-
prietary systems over open platforms,”
Google CEO Sundar Pichai said in a
blog.

Vestager’s boss, Commission President
Jean-Claude Juncker, is due to meet
Trump at the White House next Wednes-
day in an effort to avert threatened new
tariffs on EU cars amid Trump’s com-
plaints over the U.S. trade deficit.
Vestager also ordered Google to halt an-
ti-competitive practices in contractual
deals with smartphone makers and tele-
coms providers within 90 days or face
additional penalties of up to 5 percent of
parent Alphabet’s average daily world-
wide turnover.

“Google has used Android as a vehicle to
cement the dominance of its search en-
gine. These practices have denied rivals
the chance to innovate and compete on
the merits. They have denied European
consumers the benefits of effective com-
petition in the important mobile sphere,”
Vestager said. (Courtesy Reuters)
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The Trump administration pledged $12
billion in financial aid to U.S. farmers
Tuesday as it reiterated attacks on the
“illegal trading practices” it blames for a
broadening trade war with China and oth-
er countries.

It was a dose of relief for rural Texans —
among the nation’s largest exporters of
cotton and sorghum to China— and a sign
that despite Trump’s tweet in March that
“trade wars are good, and easy to win,”
the fighting of them is complex.

“The programs we’re announcing today
are a firm statement that other nations
cannot bully our agricultural producers
to force the United States to cave in,” Ag-
riculture Secretary Sonny Perdue said in
announcing a relief program that aims to
make up for retaliatory tariffs wiping out
key markets for commodities including
pork, soybeans, wheat and grain sorghum.
“This is a short-term solution that will
give President Trump and his administra-
tion time to work on long-term trade deals
to benefit agriculture and all sectors of the
American economy,” Perdue said.

The program will include payments to
soybean, cotton, sorghum, corn, wheat,
dairy and hog farmers; a program to buy
up surplus products such as fruit, nuts,
rice and legumes for distribution by food
banks and government food programs;
and an effort by the Foreign Agriculture
Service and the private sector to develop
new export markets.

The plan, which has been in the works
since at least April, drew sighs of relief
from farm interests that have seen prices
reach lows not seen in years.

Photo taken on July 6, 2018, shows
farmer Terry Davidson walking
through his soy fields in Harvard, Illi-
nois. US Agriculture Secretary Sonny
Perdue announced on July 24, 2018,
up to $12 billion in aid to US farmers
hurt by retaliatory tariffs imposed by
trading partners. Farmers will receive
direct payments or sell their excess
production to the government, Perdue

U.S. Announces $12B Bailout
For Farmers Hurt In Trade War

Compiled And Edited By John T. Robbins, Southern Daily Editor

Photo taken on July 19, 2018 shows imported soybeans in a display at the
Hopeful Grain and Oil Group in Sanhe, in China’s northern Hebei prov-
ince. The company is currently using soybeans imported from Brazil, after
recently changing from US soybeans, weeks before China imposed tariffs
on American goods in retaliation for tariffs imposed by the US on Chinese
goods. (Photo/AFP/Getty Images)

told reporters. This will aid producers
of soy, sorghum, pork, dairy, fruit, rice
and nuts, all products hit by tariffs im-
posed in response to US duties. (Photo /
AFP/Getty Images )

“U.S. pork, which began the year in ex-
pansion mode to capitalize on unprece-
dented global demand, now faces punitive
tariffs on 40 percent of its exports,” Na-
tional Pork Producers Council President
Jim Heimerl said in a news release. “The
restrictions we face in critical markets
such as Mexico and China — our top two
export markets by volume last year —
have placed American pig farmers and
their families in dire financial straits. We
thank the president for taking immediate
action.”

Russell Boening, president of the Texas
Farm Bureau, said the agricultural aid
package “will help farmers and ranchers
who rely on export markets stay in busi-
ness as the administration works to devel-
op and obtain new markets.”

But it also drew harsh criticism from both
sides of the political aisle as an expen-
sive bailout to help a significant part of
Trump’s voting base weather what could
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be a prolonged, multifront trade war.
“This trade war is cutting the legs out from
under farmers and White House’s ‘plan’ is
to spend $12 billion on gold crutches,”
said U.S. Sen. Ben Sasse, R-Neb. “Amer-
ica’s farmers don’t want to be paid to lose
— they want to win by feeding the world.
This administration’s tariffs and bailouts
aren’t going to make America great again,
they’re just going to make it 1929 again.”
U.S. Rep. Jackie Speier, D-Calif., criti-
cized President Donald Trump on his fa-
vorite medium.

“OK @POTUS — you created this mess
with your trade war and now you are
going to spend $12 billion to placate the
farmers that voted for you,” she tweeted.
Exit polls from the 2016 election showed
rural voters came out strong for Trump,
whose appearances in heavily agricultural
areas drew long lines of supporters. The
Trump appeal was most dramatic among
rural voters in tiny communities far from
urban centers, where 71 percent went for
Trump, compared with 40 percent of vot-
ers in cities with a million or more people.
Farm communities are caught up in trade
politics. After the administration imposed
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tariffs on a wide range of imports, trading
partners retaliated. China, a key buyer
of U.S. agricultural exports, slapped $34
billion in tariffs on goods including soy-
beans, sorghum and pork.

Perdue said the aid package announced
Tuesday is “directly in line with the esti-
mated $11 billion impact of illegal tariffs”
already facing the nation’s agricultural
producers.

“As you know, President Trump has prom-
ised since Day 1 that he has the back of
every American farmer and rancher, and
today’s announcement is a fulfillment of
that promise,” Perdue said.

Song Qun, explains to his colleagues
how the sorghum is harvested using the
big tractor at the Chopelas Farms.

All the programs are authorized under the
charter act of the Commodity Credit Corp.
a government-owned entity incorporated
in 1933 to help stabilize farm income and
prices. Congressional approval is not re-
quired for the money to be used and pro-
ducers are expected to be eligible to apply
for the aid in September.

“We certainly provided outreach to Con-
gress and let them know the plan that
we’re undertaking today,” USDA chief
economist Rob Johannson said. “It’s tak-
ing advantage of existing authority that we
have.”

Greg Ibach, USDA undersecretary for
marketing and regulatory programs, said
other countries would see the bailout as a
sign the administration was not backing
down in its fight for more favorable trade
deals.

“We hope that it will allow time to con-
clude trade negotiations that will indeed

open those markets and restart trade,” he
said. “We’re hoping other countries will
see that we’re serious now about trade ne-
gotiations.”

Luis Ribera, an agricultural economist
at Texas A&M University, looked at the
value of five top agricultural exports to
China to get a sense of losses. In 2017,
U.S. ranchers sent about $31 million to
the just-reopened market for beef and veal
(Texas share: $4 million), $349 million in
wheat (Texas share: $11.5 million), $12.4
billion in soybeans (Texas share: $11.6
million), $976 million in cotton (Texas
share: $449 million) and $836 million in
sorghum (Texas share: $209 million).
“We send $15.5 billion worth of these
agricultural products, so if no alternative
markets are found then that would be the
amount needed,” he said, adding, “subsi-
dies, in general they are just a patchwork
and not sustainable. They usually disrupt
markets and harm producers in the long

A Midwest U.S. farmer checks his crops.
But Wayne Cleveland, executive director
of the Texas Grain Sorghum Association,
said the aid would keep a lot of growers
from going under.

“This is absolutely critical for our guys,”
he said. “There’s no grain trading at all
and it’s because of the tariffs. It’s primar-
ily the Chinese, but Mexico’s even quit
buying and you have to think that (North
American Free Trade Agreement) negotia-
tions are playing some part of this as well.
This is across the board.

“Sorghum is a cash crop and it’s used to
pay for other crops, finish cattle,” he add-
ed. “So the money isn’t there. These guys
are having to go back to the to bank and
nobody’s going to loan them money in
these markets.”

American Farm Bureau Federation Pres-
ident Zippy Duvall agreed that the fund-
ing “should help many of our farmers and
ranchers weather the rough road ahead
and assist in their dealings with their fi-
nancial institutions.” (Courtesy https://
WWW.eXpressnews.com)
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