The United States wants the United Nations
Security Council to impose an oil embargo
on North Korea, ban the country’s exports of
textiles and the hiring of North Korean laborers
abroad and subject leader Kim Jong Un to an
asset freeze and travel ban
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Hurricane Irma a record Category 5
storm churns across the Atlantic Ocean g
on a collision course with Puerto Rico ¥
and the Virgin Islands
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The United States wants the U.S. Ambassador to the United

United Nations Security Council Nations Nikki Haley has said she
to impose an oil embargo on wants the 15-member council to
North Korea, ban the country’s ~ Vote on Monday on the draft res-
exports of textiles and the hiring Olution to impose new sanctions
of North Korean laborers abroad ©over North Korea's sixth and larg-
and subject leader Kim Jong Un est nuclear test. However, Rus-
to an asset freeze and travel ban, sia’s U.N. Ambassador Vassily
according to a draft resolution ~ Nebenzia has said a Monday vote

seen by Reuters on Wednesday. May be “a little premature.”

. _ _ | AFlood Of Traffie
Hurricane Irma lashes Caribbean, Florida braces for hit | jam In Houston

A member of the Emergency Operations Committee (COE) monitors the trajectory of Hurricane Irma in
Santo Domingo, Dominican Republic September 5, 2017. REUTERS/Ricardo Rojas

Irma, a Category 5 storm cane specialist at the Weather . .
8, 8 La’egory , P north of the island.Devastating Tropical Storm Harvey
packing winds of up to 185 miles  Channel. : ted 1 dumped water on the
an hour,first made landfall at 2 Irma could become the second 510" SUTGES WeTe expected to Houston area for three

put parts of Turks and Caicos and
the southern islands of the Baha-
mas 15 to 20 feet underwater on
Thursday.

Many businesses in the capital

a.m. on Barbuda, and later in the powerful storm to thrash the U.S.
morning passed directly over St.  mainland in as many weeks, but
Martin, the National Hurricane its precise trajectory remained
Center reported. There were uncertain. Hurricane Harvey killed
reports of flooding, major damage more than 60 people and caused fic congestion and general
to buildings, and severed electric- as much as $180 billion in dam- ESIT d\i]r?;snv\\l/\frre:ec%i?: davr\}i(:hms?grym roadway confusion as , =
ity and phone service on those age after hitting Texas late last : is- i
is)llands Fz)and Saint Barthélemy and mgonth 9 shutters. Occasional shoppers closed roads and dis Westheimer to Interstate 10 re-
Anguilla As tHe hurricane continued were out making final purchases placgd c ommuters remake mains @ lake. Officials with the ;
9 ' of water, ice and food to prepare the city's freeway network, Harris County Toll Road Authority

days, but the rains' effect
on area roadways is
expected to last far longer.
Residents will endure traf-

The storm is one of the stron-  to move west-northwest, it was i
gest ever recorded in the Atlantic  projected to rake northeast Puerto for what could be several days Eg:ﬁgtla“y forweeks to ;joc; :Z;E/zzpde; t; hgmat;;tr? vrv?l(l:fr?:
Ocean, according to the center  Rico later in the day, with the core without power. A p.ortion of the Sam know what itywill tak)é to reopen oze
and to Bryan Norcross, a hurri-  of the storm remaining over water Houston Tollway from of the region’s key thoroughfares.
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When Will The Other Shoe Drop In

U.S.-China

Yang, left, and Treasury Sec-
retary Steven Mnuchin, at-
tend the U.S.-China Compre-
hensive Economic Dialogue
on Wednesday. (Photo/AP)

After an unexpectedly amicable start to
U.S.-China relations under President
Trump, including high-level economic
talks Wednesday, many are wondering
when the other shoe will drop.

Trump early on was preoccupied with
the North American Free Trade Agree-
ment and then on trade rivals such as
Germany, largely giving China, the
biggest U.S. trading partner, a pass.
Trump neither labeled Beijing a cur-
rency manipulator as he had promised
to do, nor has he yet hit China with any
significant sanctions. Why rock the
boat, Trump has said more than once,
if Chinese President Xi Jinping might
help the U.S. rein in North Korea’s nu-
clear weapons program.

On Wednesday, Commerce Secretary
Wilbur Ross and Treasury Secretary
Steven Mnuchin hosted a Chinese dele-
gation led by Vice Premier Wang Yang,
continuing an economic dialogue that
has spanned three U.S. administra-
tions and marks the institutionalizing
of commercial relations between the
two largest economies, which account
for one-third of the world’s economic
output.

“It is time to rebalance our trade and

North
American
Free
Trade
Agreement

Economic R
CCONIOITI

L f

H

investment relationship in a more fair,
equitable and reciprocal manner,”
he said, adding that “a fundamental
asymmetry in our trade relationship
and unequal market access must be
addressed.”

Wang, obliquely responding to U.S.
complaints about an uneven playing
field, said that the two nations are at
different stages of development. He
added that “confrontation will imme-
diately damage the interests of both.”
After the meeting, Mnuchin and Ross
issued a statement saying, “China ac-
knowledged our shared objective to re-
duce the trade deficit which both sides
will work cooperatively to achieve.”

Chinese delegation was led
by Vice Premier Wang Yan.

As president, Trump has continued to
put trade front and center in his eco-
nomic policy. But by making the trade
deficit — its size and whether it is go-
ing up or down — the primary mea-
sure for judging bilateral economic
relationships, Trump has put himself
in a difficult position, economists said.
“It’s a strategy that’s almost certain
to fail,” said Nicholas Lardy, a China
economy expert at the Peterson Insti-
tute for International Economics.
“Everything is working against
Trump’s announced objective,” Lardy
said.

In promising China a better deal on
trade if it tightened the screws on

elations?

North Korea, Trump hoped to score a
big short-term win in what has become
an increasingly worrisome threat to the
U.S. and its allies in East Asia.

U.S. President Donald Trump
has threatened to sanction
businesses and even coun-
tries doing business with
North Korea.

More recently the Trump adminis-
tration has threatened to sanction
businesses and even countries doing
business with North Korea. And the
administration is finding it has little
common ground with China on some
other international issues.

“Those issues provided ballast to the
relationship, and now we’ve lost that
ballast,” said David Dollar, a senior
fellow at the Brookings Institution
and formerly the World Bank’s China
country director.

U.S.-China Business
Leaders’ Meeting

In a U.S.-China business leaders’
meeting in Washington this week
ahead of the two-nation economic di-
alogue, executives including chiefs of
e-commerce giant Alibaba and U.S.
multinationals like General Motors
and JPMorgan Chase urged leaders of
the two countries to resolve disputes
through negotiations instead of re-
sorting to remedies such as sanctions,
which could trigger a trade war.

One action the Trump administration
could announce soon is tariffs on steel
imports, of which there is a worldwide
excess thanks to overproduction in
China. Trump officials are considering
applying tariffs on the grounds that the
imports present a threat to U.S. nation-
al security, but businesses and analysts
alike fear such a move could prompt
retaliation from China and other coun-
tries.

From Xi and the Chinese, Rothman
said, “all the signs are that they want
to have a good, stable and produc-
tive relationship” with Trump and the

U.S. But like other analysts, Rothman
is more dubious about where Trump
stands on the matter, given the errat-
ic and theconflicting signals from the
White House on trade and from Trump
himself.

A U.S.-China business lead-
ers’ meeting in Washington
this past week ahead of the
two-nation economic dia-
logue, executives including
chiefs of e-commerce giant
Alibaba and U.S. multina-
tionals like General Motors
and JPMorgan Chase urged
leaders of the two countries
to resolve disputes through
negotiations instead of
resorting to remedies such
as sanctions, which could
trigger a trade war. Pictured
is Jack Ma, CEO of Alibaba.

“I was expecting him to come out of
the gates on January 20th blasting at
China, based on what he said during
the campaign,” Rothman said. “All of
a sudden he and Xi are buddies.... It’s
hard to know what the deal is.” (Cour-
tesy Los Angeles Times)

Related

China-U.S. Trade Rela-
tions: Better Than You
Think?

Commentary By Guest Writ-
er Frank Lavin,

China e-commerce and B2C
solutions Expert

At first glance, the trade relationship
between China and the United States is
one of the strongest in the world, top-
ping$578 billion in merchandise last
year. Compare that to U.S.-UK trade at
$110 billion, or U.S.-India trade worth
$68 billion over the same period. Ev-
ery day, consumers in both the U.S.
and China find their lives improved
because of access to better and less ex-
pensive products.

But size doesn’t eliminate problems.
As trade grows and economies become
more complex, there are bound to be
issues. China has long blocked and

limited U.S. companies from compet-
ing in various sectors, even as Chinese
companies enjoy generally open ac-
cess to the American market.

US President Donald Trump
(L) and Chinese President

Xi Jinping (R) walk together
at the Mar-a-Lago estate in
West Palm Beach, Florida,
April 7,2017. (JIM WATSON/
AFP/Getty Images)

This asymmetry, along with factors
such as slow economic growth in the
U.S., have pushed the China trade
agenda front and center in Washing-
ton. The American Chamber of Com-
merce in China released a White Paper
-- rather hard-edged as these things go
-- to spell out U.S. concerns: “With un-
certainty stemming from political and
economic transitions in both the U.S.
and China, perceptions of a deteriorat-
ing investment environment for for-
eign companies in China, and a slow-
ing economy, mean 2017 will likely be
one of the most challenging years in
decades for U.S. companies in China.”

Retail Hope

Not only are exports of consumer
goods from the U.S. growing, but the
regulatory environment on the China
side is actually improving, with strong
growth in the cross-border segment
of that market. With a bit of hyper-
bole, Businessweek labels the China
cross-border market a “loophole.” But
let’s give the headline-writers a pass
because it is a useful article, spelling
out the remarkable growth and success
of cross-border e-commerce (note: the
article mentions my company, Export
Now, and clients). Simply put, China’s
cross-border regulations allow any in-
ternational brand to sell its products
into China without going through a
sometimes expensive regulatory and

Alibaba Group
PIEEEEE A

labeling procedure. Both Alibaba and
JD have captured this market segment
by establishing special cross-border
channels (Tmall Global and JD World-
wide) and putting in place a world
class logistics solution.

So cross-border success is not by ac-
cident; it is by design. China has lib-
eralized this segment purposefully, not
as a loophole. So it is easy to see why
China is comfortable when it comes to
cross-border growth.

First, Chinese firms such as Alibaba,
JD, and Tencent dominate the e-com-
merce ecosystem, so regardless of
from where the goods might come, the
China side will still profit. In fact, this
is what is prompting the Alibaba Gate-
way 17 event in Detroit next month.
Second, consumer goods are not
viewed as strategic, like banks and
telecoms, so if a U.S. cosmetic brand
gains market share, this is not a trou-
bling development.

Third, over time Chinese firms will
increasingly develop the ability to
compete in foreign markets as well, a
practice we are already seeing as Al-
ipay expands to the U.S. and Europe.
The bottom line: Keep these points in
mind as you hear more about U.S.-Chi-
na trade issues.

Both sides have shown to date a ca-
pacity to manage these issues without
them spilling over into trade disruption
or a trade war.

The persistence of immedi-
ate geopolitical issues such
as North Korea, The South
China Sea dispute and Tai-
wan arms sales all contrib-
ute to limiting the emphasis
the U.S. will place on trade
issues.

China has shown a willingness to re-
solve some of the long-standing com-
plaints -- witness its recent statements
on beef imports. China could probably
improve its position by moving more
rapidly on these issues but the initial
signals are positive.

Historically, consumer goods and
e-commerce have been a shining ex-
ample of bilateral cooperation and nei-
ther side has sought to undermine or
impede this success.
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U.S. President Donald Trump (R) shakes hands with Texas Governor Greg People buy groceries at a local supermarket in Santo Domingo, Dominican
Abbott during a briefing on Tropical Storm Harvey relief efforts in Corpus Christi, Republic, as Hurricane Irma slammed across islands in the northern Caribbe-
Texas, U.S., August 29, 2017. REUTERS/Carlos Barria an, September 6, 2017.

Traffic sits on 1-610 near the aIIerla as members o] the Army Natlonal

A woman looks towards the sea as Hurricane Irma slammed across islands in

the northern Caribbean on Wednesday, in San Juan, Puerto Rico September 6, travel to Beaumont in Chinook helicopters to deliver hay to cattle stranded by
2017. REUTERS Tropical Storm Harvey Tuesday, Sept. 5, 2017.
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Emergency management signs are posted on traffic signal posts in the after-

math of tropical storm Harvey in down town Houston, Texas, U.S., September Civil rights activists react as they finished at the Martin Luther King Jr. Memori-
5. 2017. al as part of the completion of the 10-day “Charlottesville to D.C: The March to

Confront White Supremacy” in Washington, U.S., September 6, 2017.

The Dallas City Council voted Wednesday to removed the statue of Robert E. Chairman of the Joint Chiefs of Staff Joseph Dunford departs after a closed

Lee from a public park following ongoing backlash nationwide surrounding Con- classified briefing for members of the Senate on North Korea and Afghanistan on
federate monuments. Capitol Hill in Washington, U.S., September 6, 2017. REUTERS/Joshua Roberts
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New Yo rkers

U.S. President Donald Trump delivers a speech on tax reform during an event New York Attorney General Eric T. Schneiderman announces the filing of a multi-
with workers at the Andeavor Refinery in Mandan, North Dakota, U.S., Septem- state lawsuit to protect Deferred Action for Childhood Arrivals (DACA) recipients
ber 6, 2017. REUTERS/Jonathan Ernst at a news conference at John Jay College in New York City, U.S., September 6
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Texas Governor Greg Abbott

Texas Governor: This May

Be The Worst Flooding

That

Houston Has Suffered

Texas Gov. Greg Abbott on Sunday =
emphasized the severity of flooding in
Houston after Hurricane Harvey made
landfall in Texas.

“Obviously the water is rising. This
is a situation that Houstonians have
dealt with before, because Houston

is an area that is prone to flood about

once a year like this,” Abbott said @
during an interview on ABC’s “This | .
Week.” ﬁ‘ l

“But this is one of the worst, if not the
worst, that Houston has suffered.”
Abbott said the top goal of officials is
to save as many lives as possible, add-
ing that it is an “all-out effort.”
Abbott added that the state is very ap-
preciative of what the federal govern-
ment is doing in response to the storm.

tﬂ
The rains of Hurricane Harvey pounded
Houston and surrounding areas for over 5
days.
The storm — which made landfall in
Texas on Friday night as a Category

= At

4 hurricane before it

= was downgraded —
% resulted in at least

five deaths.

least 14 other
people have been
injured,  according
to The Associated
Press.

Severe flooding is
reported in Houston
and other towns in
southeast Texas, and
hundreds of thou-
sands of people re-
main without power.
More than 1,000 peo-

ple had been rescued in the area over-
night, according to CNN.

Related

Governor Abbott: ‘We Are

Getting Absolutely Every-

thing We Need’ From The
White House

Al &ﬂw-

The White House in Wash-
ington, DC

Texas Gov. Greg Abbott (R) on Sun-
day said the White House has been
“very responsive” in helping his state
handle Tropical Storm Harvey, which
made landfall on Friday as a Category
4 hurricane.

“We are getting absolutely everything
we need,” Abbott told CNN’s “State
of the Union.”

The governor said he has spoken to
President Trump and other Cabinet
members and that Harris County,
which includes the city of Houston,
will be added to the disaster declara-
tion.

“[The] White House is being very re-
sponsive, very concerned about the
people of Texas, and a tremendous
help to us,” Abbott said.

) FEEMA

The Texas governor gives the Feder-
al Emergency Management Agency
(FEMA) an “A plus” grade.

During another Sunday show inter-
view, the governor said he gives the
Federal Emergency Management
Agency (FEMA) an “A plus” grade.
“l give FEMA a grade of A plus, all

the way to the president....all across
the board, from the White House, to
the federal administration to FEMA,”
he told “Fox News Sunday.”

The storm is blamed for at least five
deaths, and severe flooding is report-
ed in Houston and other towns in
southeastern Texas.

Related

FEMA Administrator:
We’'re Setting Up To Be In
Texas ‘For Years'’

The head of the Federal Emergency
Management Agency on Sunday said
FEMA is setting up “for years” of
recovery in Texas as Tropical Storm
Harvey pounds the Lone Star State.
“FEMA’s going to be there for years,”
Brock Long told CNN'’s “State of the
Union.”

Long said the federal government
has 5,000 people on site in Texas and
Louisiana.

“We’re already pushing forward re-
covery housing teams,” Long said.
“We’re setting up and gearing up for
the next couple of years.”

Brock Long, the head of the Federal
Emergency Management Agency
Long also said he has “great lines
of communication” with President
Trump, who declared a disaster in
Texas on Friday.

“The president has instilled in me all
the power I need,” Long said.

“I have no concern. We are doing our
job,” he added.

Harvey, which made landfall on Fri-
day as a Category 4 storm before it
was downgraded, is blamed for at
least five deaths. (Courtesy thehill.
com)
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Make
Today

Upcoming Houston wine
events

Create your own wine dinner
during Houston Restaurant
Weeks: Ouisie's Table, 3939 San
Felipe; $20 at lunch, $28 at dinner
with HRW menu for seven wine
samplings through Sept. 4; 713-
528-2264.

An Evening with the Prisoner:
Bosta Kitchen, 1801 Binz; 7 p.m.
Friday; $70; 512-585-9083.
Argentina wine dinner: The Palm,
6100 Westheimer; 6:30 p.m. Fri-
day; $120. 713-977-8180.

Concert listings in Houston ar
Saturday

Bandas Unidas Por Houston: With Elyze,

Vagabundos, Gran Andes, Kronika,
Rockafe, Sin Apuros, Bayou City Swing,
Enrique Infante, Nico Diaz and more.
Free, but please bring packaged food,
bottled water, baby clothes, formula and
diapers, cleaning supplies and pet food.
6 p.m. Saturday at The Pub Galleria,
5636 Richmond; 713-278-7272.

Spare Parts: Pop and rock covers and
originals. 8:30 p.m. Saturday at Capone’s
Houston Bar and Oven, 2303 Richmond,;
832-767-1794.

Sharon Needles: This ain’t no lip sync.
“RuPaul’s Drag Race” winner has re-
leased two albums of dark dance-pop,

“PG-13” and “Taxidermy”” 9 p.m.

Houston Rockets sold to Tilman Fertitta, reportedly for $2.2 billion

NBA.com Staff

There were no shortage

of potential buyers for the
Houston Rockets once they
were surprisingly offered

up for sale by owner Leslie
Alexander in mid-July. From
NBA legends to celebrities
and more, the list of interest-
ed parties was a who's who of
household names including
Beyonce, Hakeem Olajuwon
and many more.

According to both Mark
Berman of Fox26 Houston
and Adrian Wojnarowski

of ESPN.com, the Rockets
have been sold to Houston

$2.2 billion, which is an NBA
record.

The team confirmed the news
Tuesday morning, but did not
say anything about the sales
price.

The Houston Rockets today
announced that a definitive
agreement has been signed for
the purchase of the NBA fran-
chise by Houston businessman
Tilman J. Fertitta, sole owner of
the Landry’s restaurant empire
and Golden Nugget Casinos
and Hotels. The transaction,
which includes operation of the
Toyota Center Arena, requires

of Governors. Terms of the sale
were not disclosed, and Mr.
Fertitta has no other partners
in connection with the trans-
action.

This process started back in
July, and it is truly unfortunate
that this announcement is oc-
curring amidst the aftermath of
one of the biggest tragedies in
the history of our great City.

“I am truly honored to have
been chosen as the next owner
of the Houston Rockets. This
is a life-long dream come true,’
said Fertitta, a native of Gal-
veston and life-long resident

Alexander has been one of the
best owners in all of sports, and
I thank him immensely for this
opportunity. He has the heart
of a champion. Lastly, out of
respect for the NBA’s approv-
al process, I can say no more
other than I am overwhelmed
with emotion to have this op-
portunity in my beloved city of
Houston”

“I am excited to welcome and
pass the torch to Tilman. He is
a Houstonian, business leader
and committed to the success
and excellence of the Rockets
both on and off the court,

Saturday at South Beach billionaire Tilman Fertitta for the approval of the NBA Board of the Houston area. "Leslie
Ay
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