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John T. Robbins, Editor

Chinese President Arrives In Cambodia For State Visit

Compiled And Edited By John T. Robbins, News&Review Editor

China's President Xi Jinping Arrives In Cambodia And
Reviews The Troops

my visit will achieve £ On the economic front, China is now Cambodia's royal family and attaches great importance to the %Eﬁ?% C RO AR A LA BT HR BSORO PR R AR HT I YRR - ARSEELTE Sunny Side {5 B
the expected results, largest trading partner and source of foreign  development of its relations with the Southeast Asian RETIRREE L S i R BRI EEAENSEL EERERT —REE  FRXE |
thus  pushing  our investment, with bilateral collaboration expanding in  nation, said the Chinese president. %’MB% o e REEEEN 4 PERE L EEmANLZE ERE -

comprehensive strategic
cooperative partnership
to a higher level and
bringing greater benefits
to our two peoples,” he
said. Arriving In Phnom  Penh,
The president also Cambodia Thursday.
received a flower basket

from Cambodian King Norodom Sihamoni and Queen
Mother Norodom Monineath Sihanouk upon arrival
at the hotel, which was delivered by Royal Palace

China's President Xi Jinping
Waves To The Crowd Upon

such areas as trade, investment, connectivity, energy
resources and infrastructure construction.

Two-way trade between China and Cambodia reached
4.43 billion U.S. dollars in 2015, an annual growth
of 17.95 percent, according to China's Commerce
Ministry.

In a joint interview with Chinese

media outlets in Cambodia ahead

of the visit, Hun Sen said that

Xi's trip will make the traditional

friendship between the two

China is willing to work with Cambodia to faithfully
promote bilateral friendship and deepen all-round
cooperation so as to achieve common development
and prosperity, he said, adding that China will always
be a good partner and friend.
For his part, King Sihamoni
welcomed  Xi's  visit and
appreciated  the  profound
friendship of the Chinese
government and people towards
Cambodian royal family as well
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Cambodia aimed at further solidifying the traditional
friendship between the two countries and deepening
their comprehensive strategic cooperative partnership.
This is Xi's first trip to the Southeast Asian nation
as president. In 2009, he paid an official visit to the
kingdom as vice president.

The red carpet was rolled out at the airport in the
capital Phnom Penh for Xi, who was greeted by senior
Cambodian government officials and members of the
royal family. Smiling Cambodian children presented
the Chinese president with a jasmine bracelet, and local
residents, holding portraits of Chinese and Cambodian
leaders, waved national flags of the two countries.

In a written speech delivered at the airport, Xi hailed
China and Cambodia as “good neighbors and true
friends who treat each other with all sincerity."

The friendship has stood the test of international
vicissitudes and grown even stronger since the two
countries established diplomatic ties 58 years ago, Xi
said.

"I believe that with the joint efforts of both sides,

Sihamoni, visit Queen Mother Norodom Monineath
Sihanouk and hold talks with Prime Minister Hun Sen.
The two countries will sign a series of bilateral deals
during Xi's visit to align their development strategies
and boost practical cooperation.
China and Cambodia have enjoyed a traditional
friendship that was forged and cultivated by Chinese
leaders of previous generations and late Cambodian
King Father Norodom Sihanouk.
In June this year, Xi and Sihamoni met in Beijing
when the kmg paid a state visit to China, and

j = pledged to forge
ahead with the
comprehensive
strategic
cooperative
partnership, which
| was established
SiX years ago

4 LS _W LY
Cambodlan Queen Mother Norodom
Monineath Sihanouk (r) and her son between the two

Cambodian King Norodom Sihamon  countries.

heights.
After Cambodia, Xi will travel
to Bangladesh and the western
Indian state of Goa, where he will attend a summit of
the emerging-market bloc of BRICS, which groups
Brazil, Russia, India, China and South Africa.
Related

China, Cambodia Vow To Cement Time-

Honored Friendship

PHNOM PENH, Oct. 13 (Xinhua) -- Chinese President
Xi Jinping on Thursday met with Cambodian King
Norodom Sihamoni at Cambodian Royal Palace,
vowing to carry forward the traditional friendship
between the two countries.
During their meeting, Xi spoke highly of the traditional
friendship between China and Cambodia.
The comprehensive strategic  partnership  for
cooperation of the two countries has seen strong
development in recent years and has brought tangible
benefits to the two peoples, Xi said.
China values its special friendship with the Cambodian

— Cambodian Ties.

China's President's Aim Is To Strengthen China

development.

The king said Cambodia is
satisfied with the results of
bilateral cooperation in such areas as politics, economy
and people-to-people exchanges.

He believed that Xi's visit will further enhance bilateral
ties and render their cooperation even more fruitful.
Cambodia is ready to work with China to carry
forward the traditional friendship and ensure that the
relationship will get better, said King Sihamoni.
Before their talks, Xi, accompanied by the King,
attended a red-carpet ceremony and inspected the
guards of honor.

After the meeting, Xi laid a wreath at the statue of
King Father Norodom Sihanouk in the company of
Queen Mother Norodom Monineath Sihanouk.

Xi arrived at Phnom Penh Thursday noon for a state
visit to Cambodia. It is his first trip to the Southeast
Asian nation as president. In 2009, he paid an official
visit to the kingdom as vice president. (http:/news.
xinhuanet.com/english)

The European Union will slap higher steel import
duties on the Chinese to help protect European
steelmakers from unfairly low prices that have plunged
the industry into a global crisis in recent years.
Brussels will impose import duties of up to 73pc on
heavy plate steel in a boost for Britain’s Dalzell steel
plant, which specialises in this steel type and reopened
last month after it was shut by Tata Steel in 2015.

The latest tariffs on the Chinese are some of the most
severe taxes yet imposed by the EU. However trade
group UK Steel said the Government would need to do
more to protect the industry as it begins the process of
leaving the bloc next year.

UK Steel spokesman Dominic King said the import
duty for hot-rolled steel in particular was not high
enough and may encourage China to continue to dump
steel onto the European market.

The EU’s import duty hike for Chinese hot-rolled

workforce. The troubled firm mothballed its Dalzell
plant last year before selling it off to industrial and

very welcome. However, while we hope the tariffs
for heavy plate are robust enough to ensure free and

Chinese steel,
but an “injury
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EU Slaps Steep Tariffs On Cheap Chinese Steel HECIRE WM KA \
Compiled And Edited By John T. Robbins, News&Review Editor oA B EE T B E scdailynews—

commodities group Liberty House in April. fair trade, the proposed levels for hot-rolled steel are  margin”
Liberty is also understood to be the front runner to  not high enough, which might encourage China to  (the margin
buy Tata’s speciality and pipe businesses based in  continue dumping it on to the EU market.” deemed Hﬁ T EF ﬁA Bl g o B ;C% | ;L—,E‘ 7 OE ¢ E;j;]:?’ § 9 g g]
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leaders have partly blamed the squeeze on the sector
on China’s dumping of cheap steel in Europe as it
struggles to find buyers for its products domestically.
The EU has agreed to impose import duties of between
13.2% and 22.6% on Chinese hot-rolled steel, which
is used in pipelines and gas containers, and 65.1% and
73.7% on heavy plates, which are
used in civil engineering projects.
The state of the steel industry
became part of the debate about
Britain’s future in the EU before the
referendum in June, with Brexiters
claiming that the country would be
better able to protect workers and
introduce tariffs on Chinese imports
if it voted to leave.

UK Steel, the industry trade body,
welcomed the speed at which the
new EU tariffs had been introduced
but warned that the levy on hot-rolled steel was not
high enough, which could hurt Port Talbot, the biggest

A worker examines rolls of steel at a
plant in Taiyuan, China. (Photo/VCG via
Getty Images)

survival.

The sector's struggles, in Britain and across Europe,
have led to renewed pressure to increase EU subsidies
on imported steel.

Who decides EU duties?

The European Commission, responsible for EU trade
policy, conducts investigations and
makes proposals such as on duties,
but these have to be approved by
the European Council, the body
representing the member states.
How long does it take?

The Commission typically takes
45 days to determine whether a
complaint from industry warrants
an investigation.

After a further nine months it can
choose to impose provisional duties
to counter dumping (selling at
below domestic prices or below cost) or subsidies.
What duties does the EU impose now?

maximum 16pc, so the lesser duty of 16pc applies to
the product from China.

For the same steel grade from China, the United States
set a preliminary duty of 266.79pc.

The Commission itself has suggested dropping the
lesser duty rule as part of an overhaul of trade defence
instruments. However, that overhaul has been stuck
in the Council, with Britain and others blocking its
progress.

Who supports tougher tariffs?

At the end of an investigation (15 months for anti-
dumping, 13 for subsidy cases), the Commission
makes a proposal and the 28 states vote.

A majority of countries (including France, Italy, Spain,
Greece, plus the more wavering Germany) typically
support Commission proposals to impose tariffs,
while another group (including Britain, Denmark, the
Netherlands, Sweden) tend to oppose them.

Those against anti-dumping duties may be opposed
to them on principle or be concerned about potential
retaliation from Beijing. Many EU producers also
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ensure that we develop robust trade defences that will
create a level playing field ensuring free and fair trade
and not distorted competition,” Mr King said.
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Recent data from the World Steel Association showed
that the UK’s struggling steel sector suffered a fall in
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Jason Yeo

Allrisc Insurance Agency
6918 Corporate Drive Unit B1
Houston, TX 77036
jason@allrisc.com

“Ask me about the
AARP Auto
Insurance Program

from The Hartford'.”

Now available in your area!

This auto insurance is designed
exclusively for AARP members

- and is now available through your

local Hartford independent agent!

Call Today for your FREE,
no-obligation quote:

"B The
Hartford By AARP
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713-777-6000

Ml. u
The AARP Auscenobile Insurance: Program from The Hartfoed Is underwritten by Hartford Fire Insurance Company and its affilistes, One Hartiord Plaza, Hartford CT 06155, CA lieense numbser 5152, In Washington, the Program i undenwrioien by
i e used

for insurance products underwritten and issued by Southam County Mutual Insurance Company.

Auto Insurance ™
Program from

THE
HARTFORD

' In Texas, the Program is underwritten by Southem County Mutual Insurance Company, through Hartford of Texas General Agency, Inc. Hartford Fire Insurance Company and its affiliates are not financialy responsible
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Karen Yi Tang  preapproved B4 #E# HE - :
Mieroi  BUE  PREBSMERNS, Luke Bai (@) Kimberly Tran
Direct:713-826-6518 : 832-779-2838 (EiE) 832-930-2788 (&iE)
Office:713-467-7904 lukebai.kw@gmail.com kimberlytran.kw@gmail.com

Email: karen@wmcte.com
9219 Katy Freeway, #149,
Houston, TX 77024
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KATY MORTGAGE

www@_katymtg.com VA / Lot & Construction /
email:sc@katymtg.com
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Mortgage Alliance

Conventional / FHA

New Purchase / Refinance
Free Pre - qualify Zero Closing Cost Loan
Low Down Payment Loan 95% No MI FNMA Loan

+# 3. peter Lin www.mortgage-alliance.com
Mortgage Broker Office: 713-777-1377 Fax: 281-656-5360
TX_NMLS #290226 7001 Corporate Dr
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Fixed and Adjustable
Cash Out / Home Equity Loan
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Fax: 281-969-8696
Tel: 281-969-8281
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