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John T. Robbins, Editor

Chinese Premier Envisions FTA With Canada

Compiled And Edited By John T. Robbins, News&Review Editor

Chinese Premier Li Kegiang speaks to Montreal
businessmen at the 6th China-Canada Business Forum in
Montreal, Canada, Sept 23, 2016. (Photo/chinadaily.com.cn)

MONTREAL - Chinese Premier Li Kegiang said last
week that his country is willing to open free trade talks
with Canada as a bilateral free trade agreement (FTA)
will benefit both sides.

"Signing an FTA with Canada will be a challenge for
China as it will have to bear greater pressure than the

developed countries," Li said at a business forum also
attended by his Canadian counterpart, Justin Trudeau.
"However, China is willing to engage in FTA talks
with Canada to press the low-end domestic enterprises
to move up the ladder," added the Chinese premier,
who traveled to Montreal after a

tightly-scheduled stay in Ottawa.

Canada is the first Group of Seven

economy that China is seeking an

FTA with. During their Thursday

talks in Ottawa, he and Trudeau

agreed to boost trade and economic

ties and push for progress in FTA

discussions. The two sides also aim

to double bilateral trade by 2025

based on the 2015 level.

"We are willing to make China-

Canada relations a leading model for China's ties with
major countries in the West," Li told the forum in
Montreal.

The premier urged Chinese companies to get prepared
for the tough competition from their Canadian
counterparts, and learn from the advanced technologies

and management of Canadian businesses.
For Canada, the FTA will create more trade
opportunities and facilitate joint efforts with China to
explore third-party markets, Li added, pointing out that
China-Canada cooperation in aviation and railway in
developing countries will be highly
promising.
"China and Canada, if we combine
ourrespective strengthsinequipment
production and technology, will
be as competitive as the Montreal
Canadiens at the Ice Hockey World
Championships,” said the premier,
who visited the famed team before
attending the business forum.
Meanwhile, Li reaffirmed that China
welcomes Canadian investment and
is increasing protection of intellectual property rights,
promoting rule of law and ensuring a level playing
field.
Li, the first Chinese head of government to visit
Canada in 13 years, arrived in Ottawa on Wednesday
afternoon a week ago, after attending a series of high-

Chinese Premier Li Kegiang shakes hands with Canada's
Prime Minister Justin Trudeau at the 6th China-Canada
Business Forum in Montreal, Canada, Sept 23, 2016. Photo
provided to chinadaily.com.cn

level meetings at the United Nations and engaging
with a wide spectrum of U.S. society in New York.
(Courtesy http://www.chinadaily.com.cn/world)

Purchasing The Producer Of The Golden Globes Would Show An Expansion

Of Wanda's Stated Plan To Enter The U.S. Entertainment Market In A Big Way

China's Wanda In Early Talks To Pay $1 Billion
For Dick Clark Productions

Compiled And Edited By John T. Robbins, News&Review Editor

GOLDEN &

GLOBE

AWARDS

Last month, China's richest man went public with
his goal of sealing at least two $1 billion deals for
Hollywood companies this year. Looks like he wasn't
kidding.
Dalian Wanda Group, run by the outspoken Wang
Jianlin, has held preliminary talks to purchase Dick
Clark Productions, the prolific company behind
the Golden
Globe Awards,
American
Music Awards,
Billboard
5/ Music Awards
\ | and other live

"2 television
: events,
according to

Golden Globe Statuettes

sources. The price for DCP is

said to value the company in the
"neighborhood" of $1 billion.
Sources say Wanda has held talks
in recent weeks about DCP, which
produces So You Think You Can
Dance in addition to its stable of
awards shows, though the talks are
said to be in the early stages and
due diligence on the company's
assets has begun. DCP is part of
a group of entertainment assets
controlled by Eldridge Industries,
the investment vehicle of former
Guggenheim Partners executive
and Los Angeles Dodgers co-
owner Todd Boehly. (The Hollywood Reporter and
Billboard media brands also are part of those assets,
but would not be part of a Dick Clark deal, according
to sources.)

"Dick Clark Productions and Beijing Wanda Culture
Industry Group Co., Ltd., have agreed to enter into
exclusive talks with the A -4l ;
shared goal of finalizing &

a mutually satisfactory

transaction," a s
spokesperson for
Eldridge Industries
tells THR. "DCP is

controlled by Eldridge The 2015 Golden Globe Awards
Industries which presentation was hosted by

Tina Fey and Amy Poehler.
announced last month Y Y
that it was conducting a strategic review of its media

holdings."
A rep for Wanda declined to comment.

Guggenheim and others purchased Dick Clark for
about $370 million in 2012 amid increased demand
for television content, especially live events, which are
perceived as more "DVR proof" and thus appealing to
advertisers. Many of the Guggenheim entertainment
properties were spun off last year with Eldridge, which
has been working with investment banks Moelis & Co.
and Goldman Sachs to gauge interest in Dick Clark.

If Wanda seals a deal for the company, it will mark
a major escalation for a firm that is aggressively
pursuing Hollywood assets. Earlier this year, Wanda
paid a reported $3.5 hillion to acquire Legendary
Entertainment, Thomas Tull's studio behind Pacific
Rim, Warcraft and the upcoming The Great Wall,
starring Matt Damon.
Wanda, which began
as a real estate
development company
in China, already owns
the AMC Entertainment
theater chain in the U.S.
and other chains around
the world. It also inked
a major partnership
with Sony Pictures last
week.

"My goal is to
buy Hollywood
companies and bring
their technology and
capability to China,"

Wang said in a recent interview with Reuters outlining
his strategy. "We are interested not only in Paramount,
but all of them. If one of the Big Six would be willing
to be sold to us, we would be interested," Wang added.
The Paramount deal was then taken off the table by
Viacom's newly installed board.

A Wanda deal would be the second sale in a decade
for Dick Clark, which was launched in 1957 by the
legendary broadcaster and American Bandstand host,
who died in 2012. (It is currently run by CEO Allen
Shapiro.) In 2007, RedZone Capital Management,
a private equity group funded by Daniel Snyder,
paid $175 million for the company. Guggenheim
partnered with Peter Guber's Mandalay Entertainment
and others to buy it in 2012. (Courtesy http://www.
hollywoodreporter.com/news)

Comedien Ricky Gervais hosted "The 73rd Annual Golden Globe Awards," on January 10,
2016, at the Beverly Hilton Hotel.
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Please send your comments to the News & Review Editor at john@scdaily.com
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