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G20 Summit 2016
Sept 4tk - 5th

Hangzhcu, China

John T. Robbins, Editor

~ China Ready To Hst G20 Summit

10 things you should know about

G20

is a forurn that brings together 20
systemically important
industrialized and developing
economies to discuss key issues in
the global ecanomy and te
promote cooperation to achieve
global economic stability and
sustainable growth.

The G20 and the G20 Leaders'
Summit were created in 1999 and
2008 respectively.

G20 Giva

Hangzhou

capital of East China's Zhejiang province,
will host the G20 Leaders’ Summit this
year from September 4 to 5

Hangzhou plays a central role in the
Yangtze River Delta and is one of the most
famous and prosperous cities in China

]
]
The city has beautiful natural scenery and =
‘West Lake is its best-known attraction.ozl

Basic facts
e © @ @ @ o

The G20 members accounts for two-thirds
of the world population,
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of world trade (or, if excluding EU

intra-trade, 75%)
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of the global land area. :
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China

0 is the host of the G20 this year.
u

Members of G20

Y~

4

Europ
[B+EU)

Africa (1) oceania (1)

)/ : ’
| 7% 2 Nerth
; | America (2) €
Asia [6) |

South
America (3)

Asia: China, Japan. Republic of Korea.
India, Indonesia, Saudi Arabia.

rope: The European Union (EU). the
United Kingdom, France. Cermany. Italy.

Z

Russia, Turkey.

nerice: The United States, Canada.

: Brazil, Mexico, Argentina

- Q

Africa: South Africa,

: Australia

How to become
chair of G20?

The G20 chair rotates annually among
members and is selected from one of the
five different regional groupings each year
to ensure a regional balance over time.

5 06 - Itally."lJK:

The timeline of G20 Leader's Summit
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Theme of 2016 G20
Summit

Building an innevative, invigorated,
interconnected and inclusive world economy.

b

Four key words

QOpening

Innovation

09:

Key agenda items

Break a new path for growth

More effective and
efficient glabal
econemic and financial

governance

Robust international trade and

Investment

Inclusive and interconnected

development

HANGZHOU, China - Shut factories,

discounted trips outside the city, are all part of

the preparations in Hangzhou undertaken by the
Chinese government as it gears to host the G20
summit this week.
The 11th G20 summit is being seen as an opportune
platform for China which is keen to showcase its
growing dominance in the world.
In the last G20 summit, Chinese President X1
Jinping had said that the Hangzhou Summit would
adopt the theme of "Towards an Innovative,
Invigorated, Interconnected and Inclusive World
Economy."
Chinese President Xi Jinping will be hosting
Indian Prime Minister Narendra Modi, German
Chancellor Angela Merkel, U.S. President Barack
Obama and other dignitaries in Hangzhou this
week.
The trip to China is expected to be Obama’s last
visit to Asia as the American President.
On the eve of his departure, Obama was requested
by Senators to raise the issue of cyber-attacks at
the summit and urge leaders to develop a global
strategy to tackle it. The lawmakers, in a letter
written to the President, pointed out that an
international collaboration was needed if cyber-
crime was to be tackled effectively.
Climate
change,
sustainable
development
. goals, human
35 : MR rights are
-y D — all expected
_— obeonthe

agenda this

time around.

China 1s expected to steer the conversation away
from the South China Sea dispute. It has even
asked countries like India to focus on “preserving
good economic ties instead of “unnecessary
entanglement” in the South China Sea dispute.
The host country has infamously rejected the
ruling of an international court in Hague that gives
the Philippines the right over the waters of the
Sea. China continues to carry out aerial sorties
and naval exercises in the disputed waters in clear
violation of the ruling.

A piece published in Chinese newspaper People’s
Daily highlighted the importance of the platform
for China.

“Thesummitwill for thefirsttimeissued astatement
on climate change, for the first time highlight the
importance of development to the global macro-
policy framework, and for the first time make an
action plan centered on the implementation of the

INTERNATIONAL
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Houston Texas
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206 Tho Agency Insurance & Financial Services
207 Guyanese American Chamber of Commerce

208 Conference Room
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210A Lucy O'Hara Massage School
210B Congressman Al Green Office

211 Hon. Consul General Gezahgan Kebede, President of ITC

212 The Entrepreneurs Network
213 National Black Business Alliance

INTERNATIONAL TRADE CENTER-HOUSTON
' 11110 Bellaire Blvd., Suite 200, Houston, Texas 77072

Tel: 832-448-019) Fax: 281-498-2728

Complled And Edlted By John T Robbins, News&Review Editor

ey 2030 Agenda for Sustainable Development. These

"firsts" prove China's leading role as the rotating
presidency of the G20,” reads the article.

A senior diplomat of the UN has said that China’s
presidency will help promote the Sustainable
Development Targets, which are a blueprint for
global developmental efforts up to 2030.

"During the current G20 presidency, China has
made sure that the G20 aligns its work with the
new UN development agenda, putting the issue
of development in a prominent place in the global
macro policy framework for the first time in
G20 history," said Wu Hongbo, the UN under-
secretary-general for economic and social affairs.
Hangzhou city was chosen as the venue of the
G20 summit as it marks China’ transition from
low-cost manufacturer to a high-tech economy. It
1s the city where the largest e-commerce company,

A Beautiful Sunset by the West Lake in Hangzhou,
China

Alibaba, has originated from.

The city plays a major role in China’s economy
besides being known for its scenic beauty.

But there is one severe problem - Hangzhou's
high pollution levels. A problem, the Chinese
authorities have sought to resolve by ordering
factories to shut down. Over 225 factories will
be closed and half of the city’s vehicles barred to
bring down the pollution levels.

Cities located near Hangzhou like Huangshan,
Anqing, Yiwu and even Shanghai are also cleaning
up their factories, as per reports by the Chinese
media.

Particular about security measures ahead of the
Summit, authorities have stationed police and
security guards every 10 meters at popular spots.

This will be the first time China is hosting
the G20 summit and will be the second time
it is being organised in Asia. (Courtesy www.
chinanationalnews.com)

Related

Investors Controlling $13TN Call On G20
Leaders To Ratify Paris Climate Agreement
A group of 130 mstitutions that control US$13tn
of investments have called on G20 nations to
ratify the Paris agreement this year and accelerate
investment in clean energy and forced disclosure
of climate-related financial risk.

Countries that ratified the Paris agreement
early would benefit from better policy certainty
and would attract mvestment in low-carbon
technology, the signatories said in a letter
before the G20 heads of government meeting in
September.

They called for strong carbon pricing to be
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A group of 130 institutions that control US$13tn of
investments called on G20 nations to ratify the Paris
agreement this year in a letter before the heads of
government meeting in September. (Photo/Getty
Images)

implemented, as well as regulations that
encouraged energy efficiency and renewable
energy. Plans for how to phase out fossil fuels also
needed to be developed, they said.

Financial regulators needed to force companies to
disclose how climate change, and climate-related
policies, would impact their bottom line, the group
said.

“So investors are asking companies: tell us what
the implementation of the Paris agreement means
for your business so that we can price that risk
and invest accordingly,” said Emma Herd, the
chief executive of the Investor Group on Climate
Change (IGCC) — one of the six organisations that
represent the 130 investors on the letter.

Herd said that required not only mandatory
reporting but also for that reporting to be
standardised so that investors can compare
between companies and between industries.

The signatories of the letter wrote: “The Paris
agreement on climate change provides a clear
signal to investors that the transition to the low-
carbon, clean energy economy is inevitable and
already under way.

“Governments have a responsibility to work with
the private sector to ensure that this transition
happens fast enough to catalyse the significant
investment required to achieve the Paris
agreement’s goals.”

The letter
called on G20
countries  to
begin preparing
to  strengthen
their emissions
targets, as
was  required :
by Paris. It [EEREE
also called for [
them to double
mvestment in
clean energy by 2020, as the UN secretary general,
Ban Ki-moon,urged in January.

The G20 leaders summit will take place in China
on 4 to 5 September. Under China’s leadership,
this year’s G20 has had a strong focus on climate-
related issues, establishing a green finance study
group.

“The nations that form the G20 are highly
influential in achieving the full coming into force
of the Paris agreement,” Herd said. “So if the G20
nations did actually all ratify Paris, then it would
go a long way, if not get it across the line, of full
implementation.”

The investor group called for Germany, which takes
over the G20 leadership next year, to continue and
strengthen the focus on climate change. (Courtesy
www.theguardian.com/environment)
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