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Chinese Finance Minister Takes Aim
At Donald Trump's Trade Policies

Compiled And Edited By John T. Robbins, News&Review Editor

Donald Trump has proposed a 45% tariff on Chinese goods imported to
the US. (Photo/AP)

WASHINGTON -- Chinese Finance Minister Lou Jiwei
called GOP presidential front-runner Donald Trump an
"irrational type" and said the U.S. "wouldn't be entitled
to world leadership™ if it followed Mr. Trump's proposed
trade policies toward China.

Mr. Trump has advocated imposing up to 45% tariffs on
China as a way to force it to change its trade policies. Mr.
Lou, known in China for his bluff outspokenness, said

in an exclusive interview with The Wall Street Journal
that such a tariff would violate World Trade Organization
rules. Under those conditions, he said, the U.S. wouldn't
be entitled to its position as the world's major power.
"Almost any across-the-board tariff increase would
violate U.S. obligations under the WTO," he said.

A representative for Donald Trump wasn't immediately
available to comment.

Asked about the tough talk on China in the presidential
campaign, from both Democrats and Republicans, Mr.
Lou said Americans needed to recognize the U.S. and
China "are mutually dependent on each other" and both
have a lot to lose in any economic confrontation.

"Our economic cycles are intertwined," he said. "We have
more in common than sets us apart.”

Trump has asserted that China has waged “economic war”

against the US.

billionaire businessman said recently at a campaign rally
in Staten Island, New York. “We can’t continue to be
ripped off like we’re being ripped off.”

At a Republican presidential debate last month,

Trump said China would not allow free trade or US
manufacturers to compete freely.

“The 45% [tariff] is a threat that if they don’t behave, if
they don’t follow the rules and regulations so that we can
have it equal on both sides, we will tax you,” he said.

Mr. Lou also said he understood that rhetoric in a
presidential campaign gets heated and many times doesn't
reflect the policies an incoming administration would

Chinese Finance Manager Lou Jiwei

adopt. With a new administration, he said, "U.S.-China
ties should be more or less as they are now."

Mr. Lou is the most senior Chinese official to comment on
Mr. Trump. In March, Chinese Premier Li Kegiang was
asked about the U.S. election -- though not Mr. Trump
specifically -- and said it was "lively and caught the eyes
of many." In daily briefings, the foreign ministry declines
to answer questions about the New York businessman or
other U.S. presidential candidates.

China this year leads the Group of 20, whose finance
ministers met on Friday on the sidelines of the
International Monetary Fund's spring meetings held

welcomed signs of stabilization in the Chinese economy.
But they also raised concerns that China's authorities
haven't been carrying out economic overhauls as fast as
necessary, potentially leading to other problems down the
road.

Mr. Lou, who co-chaired the G-20 meeting of finance
ministers, urged patience from the rest of the world.

"In China, there are big distortions in our economic
system," he said.

The Chinese finance minister urged the U.S. to increase
its public and private investment as a way to improve

the U.S. economy and make a contribution to global
economic growth. He argued China had done its part in
2009 during the global financial crisis by putting in place
a large stimulus program. That spending, he argued,
helped buck up global growth.

"China's efforts helped the world," he said. "Now the U.S.
needs to do more to help the world" through increased
investment. He said he has been lobbying the U.S. to take
such action "but we haven't seen much progress.”

He urged the U.S. to move more briskly in deregulation --
the same advice the U.S. has been giving China for years
-- and cited burdensome rules holding back construction
projects in the U.S. (Courtesy www.nasdag.com/article)
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“They’ve taken our jobs, they’ve taken our money,” the throughout the weekend in Washington. Many participants ~ AFP_Souwe: US Census Bureau Jan-Oct
Economy, State Councilor Says
Compiled And Edited By John T. Robbins, News&Review Editor
amount of money they spend,” Yang said.
. . Regional Distribution of Wine Brand and Qutput in China
He noted that last year, the value of wine China
imported rose 34 percent year-on-year, reaching a é& & L ] | i
record high of $2 billion, and "a significant amount anmili | =Sl
of that was produced here in France". i e .;:h‘,
Envisioning China’s import and outbound e g e i A o
inye§tment in the next five years, Yapg said "China s g i g ‘,:“:.""" g
will import goods worth over $10 trillion and make oo ‘M Tonghua
. e O
outbound investment of over $600 billion. . B B 5
, & Ao & e
Zhang Yansheng, secretary-general of the National [ — | e rostn Dy Gt D
Development and Reform Commission’s Academic = s /] Bl
State Councilor Yang Jiechi speaks at the French Institute of International ~ Commiittee, said China’s priority tasks for its foreign e b .;m.::,.

Relations in Paris on April 14, 2016. [Photo/China Daily]

Chinese State Councilor Yang Jiechi dismissed
pessimism over China’s economy by telling an
audience in Paris that "China is becoming a major
contributor to global consumption and investment."
"The Chinese economy will continue to inject
positive energy to the global economic growth,"
Yang said in an address to the French Institute of
International Relations in Paris on Thursday.

Yang noted that the Chinese economy still faces a
downward pressure, and the transformation and
upgrading are invariably accompanied by "growing
pains."

"We will not evade those problems or deny their
existence. Rather, we will rise to the challenges with
every confidence,” Yang said.

China’s GDP grew by 6.9 percent last year, and
according to the IMF, China will be contributing 30
percent to global economic growth up to 2020.
"For three years in a row, China leads the world

in the number of outbound tourists as well as the

trade will undergo a shift in the next five years, as
"greater emphasis will be placed on the expansion of
imports" when the country seeks a better effect on
exports.
"Also, when capital, talents, technologies and
standards are being introduced from outside
world, China will further prioritize its 'going global’
strategy,” Zhang said.
Later this year, China will host the G20 Summit in
Eastern China’s Hangzhou city in September.
"We hope this Summit will help improve global
economic and financial governance. Is China a
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liability or an asset for a slowly recovering global
economy? The answer is all too clear," State
Councillor Yang said.

As China is deepening its reforms, Yang told

the audience that in the coming five years, 50
million new jobs will be added, ensuring adequate
employment despite a moderated growth rate.
"The supply-side structural reform that China

is pushing forward will further unlock growth
potential,” Yang said.

Elaborating on China’s opening up, Yang said the
country will "open wider the services and financial
sectors and increase market access in an orderly
manner”

"We are committed to facilitating exchanges and
cooperation between foreign companies, institutions
and individuals with their Chinese counterparts,”
Yang said. (Courtesy www.chinadaily.com.cn/
china/2016

Please send your comments to the News & Review Editor at john@scdaily.com
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