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John T. Robbins, Editor

Xi Stresses Stronger Cooperatlon
Between All BRICS Leaders

VI

Chinese President Xi Jinping And Russian President Vladimir

Putin Shake Hands In Front Of Th BRICS Logo In UFA Russia,
July 9, 2015.

On the sidelines of the BRICS and SCO summits,

Chinese President Xi Jinping has held separate

meetings with his Russian counterpart Vladimir Pu-

tin, Indian Prime Minister Narendra Modi, and
South African President Jacob Zuma. And cooper-
ation is once again the main focus.

A summit of fast-emerging economies with fast-de-
veloping partnerships. In Ufa on Wednesday, Chi-
nese President Xi Jinping met with Russian Presi-
dent Vladimir Putin. Moscow is searching for inves-
tors to help its struggling economy hit by Western
sanctions over the Ukraine crisis.

President Xi said China and Russia are strengthen-
ing existing consensuses on several fronts, and
making progress in new areas.

Meanwhile, President Putin agreed that the two

BRICS Summit
Russia Ufa 2015

Compiled And Edited By John T. Robblns News&RewewEdltor
BRI s =]

Yl BRICS Summit Russia Ufs 2015

countries should deepen
cooperation within the
BRICS and SCO
frameworks, pushing
member states in both the
economic and security
blocs to better cooperate
with each other.

Also on Wednesday,
President Xi met with

Indian Prime Minister
Narendra Modi for their fifth
meeting in a year.

Both sides agreed to
enhance cooperation under
the BRICS framework and
to work towards

maintaining peace along
their border.

President Xi said the two
countries should join hands to promote the devel-
opment of newly-established Asian Infrastructure
Investment Bank and BRICS Development Bank
as well as the Bangladesh-China-India-Myanmar
Economic Corridor. He added that cooperation be-
tween China's "One Belt One Road" Initiative and
India's related projects should be further explored
to achieve mutually-beneficial cooperation and
common development.

And while sitting down with South African Presi-
dent Jacob Zuma, Xi Jinping noted that ties be-
tween China and South Africa were at their best in
history.

Xi recalled the state visits he and Zuma paid to
each others' countries over the past two years, dur-
ing which they mapped out long-term comprehen-

Chinese President Xi Jinping poses for
photos with leaders of the Shanghai
Cooperation Organization (SCO)
members and observers, the Eurasian
Economic Union (EEU) leaders, leaders of
invited countries and the BRICS nations,
namely Brazil, Russia, India, China and
South Africa in Ufa, Russia, July 9, 2015.
(Xinhua/Rao Aimin)

sive plans for bilateral cooperation.
Xi also said China is ready to enhance coordina-
tion and cooperation with South Africa, with a spe-
cial focus on such areas as maritime trade, produc-
tion capacity, special economic zones, energy and
finance.
Related

What Can Be Expected From The BRICS

And SCO Meetings?

At the invitation of Russian President Vladimir Pu-
tin, President Xi Jinping is attending the 7th
BRICS Leaders Summit (July 8-9) and will attend
the 15th session of the Shanghai Cooperation Or-
ganization (SCO) leaders board meeting (July
9-10) in Ufa, Russia.
SCO and BRICS countries account for one-third of

the world’ s territory and more than 3 billion people
or one fifth of the world’ s population while their to-
tal GDP totals one-fifth of the global economy. The
coincidence of the Ufa Summit and the BRICS
meeting did not happen by accident, but unites the
two essential engines in promoting world peace
and development together.

During BRICS and SCO meetings in Ufa, Presi-
dent Xi will meet other leaders from SCO countries
and observer countries. He will talk to guests invit-
ed by Russia and heads of other relevant interna-
tional organizations. They will exchange in-depth
views on the development of SCO and BRICS, the
regional situation and major international and re-
gional issues based on the principle of coordinat-
ing positions and building consensus. President Xi
will announce China’ s suggestion for promoting
development of the SCO and express China’ s de-
sire to build the Silk Road economic belt with SCO
assistance. China aims to actuate SCO security
and economic development, promote comprehen-
sively the development of BRICS and the SCO
with efforts from all countries and further strength-
en pragmatic cooperation between group states in
various fields.

BRIC Nations

Map Showing The BRICS Countries

China's Government Takes Measures To Boost
Growth Momentum Amid Market Volatility

Compiled And Edlted By John T. Robbins, News&Review Editor

China's cabinet, the State Council, stepped up last
Wednesday to assure that the government had
plenty of tools at its disposal to restore confidence
in the economy, and the country could realize its
major economic and social development targets
this year.

China's economy expanded 7.4 percent in 2014,
the slowest rate for 24 years. This year's growth
target is set at approximately 7 percent, lower than
the double-digit growth of the past decades but still
robust by international standards.

"Positive signs have been increasing in the last
two months and structural readjustment has been
accelerated," said a statement released after an
executive meeting of the State Council presided
over by Premier Li Kegiang.

Recent economic data has fueled hopes of a re-
bound after first quarter growth was posted at 7
percent, weighed down by a housing market down-
turn and industry overcapacity, said some private
and think tank economists.

China's market demand is bottoming out with the
manufacturing purchasing managers' index (PMI),
a key measure of factory activity, climbing steadily
and other economic indicators like electricity con-
sumption and longer-term loans edging up in re-
cent months, said Lian Ping, chief economist at
the Bank of Communications.
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China Provinces And Cities That Hold Stocks
In China's Stock Market

The macroeconomic slowdown is expected to re-
verse at the end of this year or the first quarter of
2016, as moderated growth is due to domestic fac-
tors rather than external challenges, said Li Da-
okui, professor at Tsinghua University.

Economists held that China lowered its economic
growth target to help with restructuring efforts to
place more focus on higher-quality and innova-
tion-driven growth, while the housing market in the
big cities has witnessed a revival with the help of
supportive monetary and fiscal policies.

Home sales in China's tier-one cities, like Beijing

and Shanghai,
surged 42.9
percent in the first
half of this year
on a yearly basis,
with the uptick in
tier-two cities at
16.9 percent,
leading property
agent Centaline
revealed.

China's growth
slowdown is not
unexpected, the
World Bank said
earlier this month,
adding that it was
"desirable from a
short and
medium-term
perspective," as the country prioritizes balancing
reforms and managing short-term demand.

Efforts to cut heavy industry inventories, dampen
unproductive risk taking in shadow banking, and
solidify budget constraints for local governments
will help make investment more efficient, and re-
align growth over the medium term. However,
such reforms will depress economic activity in the
short term, the global lender said in its latest China
Economic Update report.

The State Council on Wednesday demanded that
policies, reform measures and projects be imple-
mented to ensure economic growth remains in a
proper range, as they will promote quality growth
and upgrading.

The World Bank predicted China's economy would
expand 7.1 percent in 2015 and 7 percent in 2016,
largely in line with its previous predictions.

Not every economic figure is positive. Consumer
inflation ticked slightly higher in June while at the
wholesale level, deflation remained a problem for
the 40th month in a row.

Wen Bin, chief researcher with China Minsheng
Bank, said this shed light on continuously weak do-
mestic demand and that there was still room for

Man Silently Studies The Wall Of Falling
Stocks Posted At The Shanghai Stock
Exchange

A man walks past a bull sculpture at a business
district of Beijing, capital of China, July 9, 2015.
Chinese shares staged a strong rebound last
Thursday, with the benchmark Shanghai Composite
Index leaping 5.76 percent to finish at 3,709.33 points.
The Shenzhen Component Index surged 4.25 percent
to close at 11,510.34points. [Xinhua Photo]

the central bank to
ease its monetary
policy.

To combat the
economic
slowdown, China's
central bank cut the
benchmark interest
rates four times
since November
and lowered banks'
reserve
requirement ratio
twice since
February.

China's cabinet
Wednesday
decided that more
than 250 billion
yuan (41 billion U.
S. dollars) in misused or dormant funds should be
reclaimed by fiscal bodies, and the money should
be invested in underfunded areas.
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A Stock Market Advisor Meets
Face-To-Face With Investors

with the
SCI
surging
more
than 150
percent
within 12
months, ”
partly China's Investors Feeling More
fueled by Confident After Rough Ride In
margin Market

trading, as some investors borrowed money to buy
shares.

As margin traders began to unwind their positions
and some investors cashed out, the market has
taken a nosedive since mid-June with the index
losing more than 30 percent as of Wednesday
from the recent peak on June 12, and many
shares' value had halved.

Measures over the past weeks to bolster market
confidence included major brokerages putting their
own capital into the market, rules changing to al-
low pension funds to own stocks, and a trading
cap on stock index futures.

The state asset regulator ordered centrally admin-
istered state-owned enterprises (SOEs) to hold
shares in their listed companies amid "abnormal
market volatility", and the regulator eased rules for
insurance companies to step up to the plate to in-
vest more in blue-chips.

Government agencies on Thursday continued to
make concerted efforts to halt the stock rout, with
the police joining the securities regulator to investi-
gate "malicious short selling."

Growth in China's service

sector remains robust,
especially in advanced
services such as banking =
and insurance, and
consumption has grown
slightly faster than

investment in recent years.
Market Bleeding Eases
An unprecedented battery of
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measures to pump up the
market has showed early
signs of recovery and has
boosted investor confidence.
Chinese shares posted a
strong rally last Thursday,
with the benchmark Shang-
hai Composite Index (SCI)
leaping 5.76 percent to fin-
ish at 3,709.33 points.

The Chinese stock market
was among the world's best
performers earlier this year,

Allianz Junior

Lang Lang International Music Foundation
Apply now for the J

Music Camp 2015

Pianists 14 Years old or younger, we urge you to apply for Allianz Junior Music
Camp 2015!All expenses and travel paid. Go to: http://langlangfoundation.org.
[Facebook: Lang Lang International Music Foundation]

Please send your comments to the News & Review Editor at john @ scdaily.com.
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