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“Ask me about the
AARP Auto
Insurance Program
from The Hartford'.”

Now available in your area!

M B AR The

Hartford #J AARP
AEREEE -
MSIEETREEL !

This auto insurance is designed ZIRSEREER AARP 88
exclusively for AARP members BETE  RIEBEBESEHN

- and is now available through your Hartford BIir{CIBEE L !
local Hartford independent agent!

Call Today for your FREE, RENE - Mo ERRANR
no-obligation quote: RBWE -

713-777-6000

MRP‘ | Auto Insurance 3
- Program fom

THE
HARTFORD

Jason Yeo

Allrisc Insurance Agency
6918 Corporate Drive Unit B1
Houston, TX 77036
jason@allrisc.com

hew-qm'ob%e insurance Program from The Hartford is undenwritten by Hartford Fire Insurance Com'm,..m is 1III ales, One Hartlord Plaza, Hartfoed T"GI CA license number 5152. In Washington, the Program is underwritien by

Trumbll Insurance Company. AARP doas not emplay or endarse agents or brokers. AARP and its affiliates are not insurers. Paid endorssment. The Hartford pays r s tn ARRP for the use o |~=. meflectual property. Thess fees are used for
m&mialwmkslwwwpmmmrmn required for Program efghbiity i \mmtslaleshq:en’sa ndn}.mll undanwritien and some \zmlcmlm fic features, credits, and discounts may vary and may not be avaitsble in

all states in accordance with state fiings and appicable Law, You have the option of purchasing a palicy directly from The Hartford. Your price, however, could vary, and you will not have e advice, counsel o servstI our inckependent agen.
in 'I'uaa the ngan is underwritten by Southern County Mutual Insurance Company, through Hartford of Texas General Agency, Inc. Ranloni Fire Insurance Company and its affiliates are not financially responsible

po and issued by Southem County Mutual Insurance Company.
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Shanghai has the country’s tallest building, but height-envious

officials in cities around the country have plans to reach even higher

Looking Up: Chinese Citles Race to Build Skyscrapers

Complled And Edited By John T. Robbins, News&Review Editor

(Guangzhou) - It may be difficult to keep track of
what Chinese city is home to the country's tallest
building over the next few years as local govern-
ments race to claim the crown in what seems to
be an obsessive pursuit of skyscrapers.

The Shanghai Tower is the current record holder,
coming in at 623 meters tall. However, the cities
of Suzhou, Qingdao and Wuhan have planned to
construct buildings ranging from 633 to 729 me-
ters tall.

The southern city of Shenzhen was also in the
skyscraper race as well, until Ping An Insurance
Group, which had planned to build a 660 meter
tall headquarters, recently said it had to reduce
the height of the building to 600 meters because
it is too close to an airport.

Over the past year, 58 of the 97 buildings around
the world that are at least 200 meters tall were
built in China, says the Council on Tall Buildings
and Urban Habitat, a non-profit organization that
maintains a database on tall buildings around the
globe.

China has erected a total of 352 buildings that
are at least 200 meters tall, the council's data
show. This is twice the number for the United

States, four times that of the
United Arab Emirates (UAE)
and nearly 10 times that of Ja-
pan.

Most of the skyscrapers were
built during the past two de-
cades, the data show. From
2009 to 2012, an average of
22 buildings were completed
every year. The number
soared to 37 in 2013 and 58
last year.

Experts say the trend may
well continue. CBRE Group, a
real estate services provider,
said in a research report that
60 percent of all new buildings
taller than 150 meters finished
from 2014 to 2018 will be in China.

Jin Mao Tower - Shanghai

By the end of 2018, the firm predicted, China
will boast 154 office buildings at least 300 me-
ters tall. The United States will have only 23
and the UAE 10.

Five Chinese cities will be atop the list of re-
gions with the most such buildings under con-
struction. They are Shenzhen (18), Shenyang
(10), Chongging (9), Tianjin (8) and Nanning
(7).

Local governments regard skyscrapers as im-
portant because officials think they can im-
prove a city's look and make it more commer-
cially competitive by attracting companies and
financial institutions to open offices in the
structures, said Chen Zhongwei, head of re-
search at CBRE's arm in China.

However, CBRE warned that many cities are
too small to create enough demand for the of-
fice buildings they are developing.

Chen said he is optimistic about demand for
tall office buildings in China's largest cities be-
cause they have more robust service sectors

Shanghai World Financial Center

and limited supplies of land.

The vacancy ratio for most office buildings in
Shenzhen is an acceptable 7 to 8 percent, he
said, and the figures for some buildings are
even lower. Rent levels in those buildings
have steadily increased over the past few
years.

The same cannot be said of many smaller cit-
ies. CBRE's report said Tianjin, Chongging
and Shenyang, the capital of the northeast-
ern province of Liaoning, may not yet have a
strong enough service sector for companies
to take up the office space they have or are
about to build.

"These second-tier cities are at most a region-
al center and can hardly develop into a na-
tional hub, let alone a global one," the report
says. "That is why they will have a hard time
finding enough financial institutions" to come
and fill in the space in their new office build-
ings.

Zifeng Tower Zifeng1 Nanjing

Reason For Concern About China's Economy

Complled And Edited By John T. Robbins, News&Review Editor

might now be too optimistic. Here's
Oxford Economics:

The weaker Chinese numbers are cer-
tainly not consistent with 'around 7%
output growth in the medium term.
Rather, the weaker M2 (money sup-
ply) growth, if sustained, supports our
forecast of Chinese medium-term
growth slowing to around 5.5% or pos-
sibly even lower. It is difficult to see
how this would happen without the
Chinese monetary authorities attempt-
ing to turn the trend by easing mone-
tary policy.

Oxford Economics adds that China's

Here's how it looks:

China's economy is not in a good
place, and a chart just published by
Oxford Economics puts that in perfect

perspective.
China's broad money growth — which
includes physical currency, some

sorts of deposits in banks, and some
sorts of very liquid securities — has sive."
slowed to the point at which it is actu-
ally slower than that of the US.
Growth in money supply is definitely
not perfect, but it provides a rough
measure of economic activity in the
medium term, so acceleration in the
US would generally be a good signal,
and the slump in China is a very bad
thing.

By Guest Writer, Mike Bird

That's because with much slower
growth, China is going to find its grow-
ing debt mountain much more difficult
to handle. As renowned Chinese econ-
omy expert Michael Pettis says, much
slower growth means that "those bad
habits have become brutally expen-

It's a pretty amazing occurrence. It
has happened just three other times
since 1986, and "all three episodes
were parts of signals of an eventual
acceleration in US GDP growth and a
slowdown in Chinese activity."

China is aiming for 7% GDP growth,
which would be the slowest in nearly
a quarter of a century, but even that

World: Broad money
% 6 m annualised rate
20

-5
Feb 13 May 13 Aug 13 Nov 13 Feb 14 May 14 Aug 14 Nov 14 Feb 15

M2 (a broad money measure) has ris-
en about 2.5 percentage points faster
than nominal GDP (which includes in-
flation) since 2010, so growth of 7%
would suggest growth of about 4.5%
nominal growth, even lower once infla-
tion is stripped out.

Even the eurozone, a pretty reliable
symbol of stagnation over recent
years, may surpass China in the
months ahead.

What's more, the boost the country
has been getting from relatively good
demographics is pretty much at an
end, and the country is going to have
fewer workers and an accelerating
number of retirees to support for the
foreseeable future. (Courtesy www.
businessinsider.com)
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