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Analysis: As Fed wakes sleeping dollar, jolt-
cd bears may bolster gains

June 17 (Reuters) - A hawkish shift
from the Federal Reserve has woken up
a slumbering dollar, sending the U.S.
currency to its highest level in months
and stoking expectations that an unwind
of bearish positions could fuel more
gains.

The dollar was on track for its biggest
two-day percentage increase against a
basket of major currencies in 15 months
on Thursday and stands at its highest
level since mid-April, a day after the
central bank shifted its first projected
rate increase into 2023 in the face of
surging inflation.

Betting against the dollar has been a
popular trade for months, as the Fed’s
insistence that it would maintain its ul-
tra-dovish stance despite rising inflation
drove the currency to a near 3-year low
earlier this year.

The slightly hawkish shift in Wednesday’s
statement appears to be changing that calculus:
the prospect of a sooner-than-expected rise in
U.S. rates boosts the dollar’s attractiveness to
yield-seeking investors over currencies such
as the euro and yen. Both Goldman Sachs and
Deutsche Bank, for instance, after the Fed
meeting recommended investors cut their bets
on the euro rising against the buck.

I think FX markets have finally awoken to the
idea of earlier normalization from the Fed,”
said Simon Harvey, senior FX market analyst
at Monex Europe.

Large bets against the U.S. currency may
accelerate the recent move if the threat of more
gains pushes investors to reverse their bearish
positions. Net bets against the dollar in futures
markets stood at nearly $18 billion last week,

a three-month high, according to data from the
CFTC.

“In the coming weeks and months, the
short-dollar thesis that has been so dominant
and popular for much of the past year will be
severely tested,” said Stephen Jen, portfolio
manager at hedge fund Eurizon SLJ.

Momtchil Pojarliev, head of currencies at BNP
Asset Management in New York, bought the
dollar against the Japanese yen after the Fed
meeting.

“The Fed has been patient, but we all know the
Fed is going (to turn hawkish) at some point,”
he said. “I didn’t think that it was going to be

ER)

now.

Because of the dollar’s central position in the
global financial system, its fluctuations tend
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to ripple through a wide range of
assets.

A stronger dollar tends to weigh
on the balance sheets of U.S.
multinationals, making it less
favorable for them to change
foreign earnings back into their
home currency.

A rising greenback could also
help tame a blistering rally in
commodity prices that has helped
boost inflation this year, as many
raw materials are priced in dollars
and become less affordable to
foreign investors when the buck
appreciates.

“With our view of rising rates,
risky assets and equities will have
difficulties,” said Kaspar Hense, a
portfolio manager at Bluebay As-
set Management, which oversees
$60 billion. Hense went short

the euro after Wednesday’s Fed
meeting.

Some market participants,
however, are maintaining their
bearish views on the dollar,
noting that the Fed’s easy mon-
ey policies, which include the
purchase of $120 billion a month
in Treasuries, remain in effect.
Other central banks are likely to
follow the Fed’s lead in slowly
normalizing monetary policy,
potentially narrowing the gap in
rates between the U.S. and other

sRiEn

Goldman Sachs believes a global
recovery will weaken the dol-

lar over the longer term, while

a report published by Societe
Generale on Thursday showed a
year-end price target of $1.27 for

the euro, from $1.19 on Thursday.

“Clearly there has been technical,
fundamental damage to the bear-
ish dollar story, but I would like
to see how the dust settles before
determining if the dollar bear
story is behind us,” said Paresh
Upadhyaya, director of currency
strategy and portfolio manager
for Amundi Pioneer Asset Man-
agement.

on... what do other G10 and emerging mar-
ket central banks do in response.”

Upadhyaya reduced his short dollar po-
sition heading into the Fed meeting but
believes the currency will eventually head
lower. Harvey, of Monex Europe, wants to
see whether the next few weeks’ data will
bolster the case for a stronger-than- expect-
ed recovery.

Others, however, think there could be room
for more dollar gains.

Shorting the dollar ““has been a popular
trade for both discretionary and systematic
managers,”” said David Gorton, chief invest-

ment officer at hedge fund DG Partners.

economies.

CORONAVIRUS DIARY

The ““hawkish surprise from the Fed has
perhaps exposed just how extended some of
those short positions were.”

“Now a lot of it is going to hinge
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Police officers gather at the headquarters of Apple Daily as 500 police officers
raided the newsroom over the national security law in Hong Kong, China June

Make
Today

17,2021. Apple Daily/Handout via REUTERS

Racegoer Yulia Shirokova is seen before the races at the Royal Ascot in Britain, June 16,

2021. Action Images via Reuters/Peter Cziborra

Editor’s Choice

Lili Dinata, 72-year-old local
of Sindanglaya village, is being
rewarded with a live chicken by
Galih Apria, the district police
chief, after receiving his first
dose of a COVID-19 vaccine,
during a door-to-door vaccina-
tion in Cianjur regency, West
Java province, Indonesia, June
15,2021. REUTERS/Willy

A tornado is seen on a field in
D’arcy, Saskatchewan, Canada
June 15, 2021. Neil Serfas via
REUTERS

Chinese astronauts Tang Hongbo, Nie Haisheng and Liu Boming salute before the launch of the

Long March-2F Y12 rocket, carrying the Shenzhou-12 spacecraft and the three astronauts, from
Jiuquan Satellite Launch Center for China’s first manned mission... MORE

The sister and mother

of Palestinian teenager
Ahmed Zahi Bani Sham-
sa, who, according to
medics, died of wounds
he sustained by Israeli
forces during clashes,
mourn during his funeral
in Beita in the Israeli-oc-

Kurniawan cupied West Bank June 17,
2021...MORE
Make
Today
Different
— about 10% of the population — have givers who wish to get vaccinated and ex-  32c4698e2{8b.html

Coronavirus Dashboard
Friday, June 18, 2021

llustration: Brendan Lynch/Axios

Compiled And Edited By John T. Robbins, Southern Daily Editor

Coronavirus Cases Are At Their Lowest
Point

The U.S. has brought new coronavirus in-
fections down to the lowest level since
March 2020, when the pandemic first be-
gan.

The big picture: Nearly every week for the
past 56 weeks, Axios has tracked the change
— more often than not, the increase — in
new COVID-19 infections. Those case
counts are now so low, the virus is so well
contained, that this will be our final weekly
map.

By the numbers: The U.S. averaged rough-

ly 16,500 new cases per day over the past
week, a 30% improvement over the week
before. New cases declined in 43 states
and held steady in the other seven.
*The official case counts haven’t been
this low since Americans went into lock-
down in March last year — when the
pandemic was still new, no one knew
how long this would go on, and inade-
quate testing meant that cases were un-
dercounted.

Derasing Steats

a 1
-50% 0% ¥0%  +50%

Increasing

a5
+100% casesidsy

K

Data: The COVID Tracking Project
CSSE Johns Hopkins University, state
health departments; Map: Andrew
Witherspoon, Michelle McGhee/Ax-
ios.

Overall, roughly 33 million Americans

tested positive for COVID-19.

*About 595,000 people have died from
the virus in the U.S., making it deadlier
for Americans than the past 80 years of
wars and other armed military conflicts
combined, including World War II.

The U.S. largely failed to contain the vi-
rus until the vaccines arrived.

But now, the virus really is under control,
nationwide and in every state, thanks al-
most entirely to the vaccines. Just over
half of American adults are now fully
vaccinated, according to the CDC.

The bottom line: The vaccines work.
They’ve brought cases to their lowest
point yet, and because that improvement
is the result of vaccines, there’s no rea-
son to believe the virus will start gaining
significant ground again any time soon.

White House Launches

Vaccine Sprlnt

Illustration: Rae Cook/Axios
The White House on Wednesday an-
nounced a series of initiatives — with an
array of partners including Black-owned
barbershops, child care providers and
colleges — to boost the nation’s slowing
COVID-19 vaccination rates.
The big picture: It’s
sprint” to meet President Biden’s goal of
getting 70% of U.S. adults at least one
vaccine dose, and 160 million people ful-
ly vaccinated, by the Fourth of July.
What to watch: The initiative will focus

an all-of-America

on making vaccines more easily accessi-
ble, increasing education efforts around
the vaccine and incentivizing vaccina-
tions. That includes:

*Partnering with child care providers to
give free services for parents and care-

tending pharmacy hours every Friday night
in June.
*Creating competition between cities and
teaming up with Black-owned barbershops
and beauty salons to increase vaccine edu-
cation in the “Shots at the Shop” initiative.
*Working with employers to set up vaccina-
tion clinics in workplaces.

COVID-19 In The News
Health: —Royal Caribbean delays cruise
launch after 8 positive COVID cases
Vaccines: U.S. buys 200 million addition-
al doses of Moderna’s COVID vaccine
— Graphic: Which states have vacci-
nated at least 70% of adults — Vermont
becomes first state to reach 80% vaccine
threshold.
Percent of adults who have received at
least one dose of a COVID-19 vaccine

As of June 15, 2021
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Politics: Republicans push to sanction
Chinese officials over Wuhan lab probe
— Congress members hold moment of si-
lence for Americans who died of COVID.
States: In photos: Life slowly returning
to normal as restrictions lift across U.S.
— California lifts most COVID restric-
tions — New York lifts most COVID re-
strictions as state hits 70% vaccination
threshold.

World: The G7’s billion-dose pledge, her-
alded by Biden, doesn’t add up — Boris
Johnson extends England’s COVID re-
strictions to curb variant spread.

Sports: How all 24 Euro 2020 countries
have fared with COVID-19 and vaccines.
Variant tracker: Where different strains
are spreading. Go here:
https://www.axios.com/coronavirus-vari-
ant-tracker-where-different-strains-are-
spreading-ffd71934-1596-43¢6-923d-

o

Cases:

1. Global: Total confirmed cases as of
8:30 p.m. ET on Wednesday: 176,917,018
— Total deaths: 3,829,247 — Total vac-
cine doses administered: 2,440,254,160.
U.S.: Total confirmed cases as of 8:30
p.m. ET on Wednesday: 33,497,869 —
Total deaths: 600,652 — Total tests:
451,866,587 (Courtesy Axios.com)

Every 8 minutes,
we respond
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Reduces Death Rates Amon

Patients With Severe Cases

Common Steroid Improves

COVID-19 Survival - Study

Compiled And Edited By John T. Robbins, Southern Daily Editor

A cheap, readily available steroid drug
reduced deaths by a third in patients
hospitalized with Covid-19 in a large
study, the first time a therapy has been
shown to possibly improve the odds of
survival with the condition in the sickest
patients.

Full data from the study have not been
published or subjected to scientific scru-
tiny. But outside experts on Tuesday im-
mediately embraced the top-line results.
The drug, dexamethasone, is widely
available and is used to treat conditions
including rheumatoid arthritis, asthma,
and some cancers.

In a statement, Patrick Vallance, the
U.K. government’s chief scientific
adviser, called the result “tremendous
news” and “a ground-breaking develop-
ment in our fight against the disease.”
Scott Gottlieb, a former commissioner
of the U.S. Food and Drug Administra-
tion, called it “a very positive finding”
in an interview on CNBC. “I think it
needs to be validated, but it certainly
suggests that this could be beneficial in

q '._. =R

this setting.”

Related

Atul Gawande, the surgeon, writer and
public health researcher, urged caution,
tweeting, “after all the retractions and
walk backs, it is unacceptable to tout
study results by press release without
releasing the paper.”

The study randomly assigned 2,104
patients to receive six milligrams of
dexamethasone once a day, by mouth
or intravenous injection. These were
compared to 4,321 patients assigned to
receive usual care alone.

In patients who needed to be on a
ventilator, dexamethasone reduced the
death rate by 35%, meaning that doctors
would prevent one death by treating
eight ventilated patients. In those who
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needed oxygen but were not ventilat-
ed, the death rate was reduced 20%,
meaning doctors would need to treat 25
patients to save one life. Both results
were statistically significant.

There was no benefit in patients who
didn’t require any oxygen. The research-
ers running the study, called RECOV-
ERY, decided to stop enrolling patients
on dexamethasone on June 8 because
they believed they had enough data to
get a clear result.

“Dexamethasone is the first drug

to be shown to improve survival in
COVID-19,” Peter Horby, one of the
lead investigators of the study and a
professor in the Nuffield Department of
Medicine at the University of Oxford,
said in a statement. He added that the
drug should now become the standard
treatment for patients with Covid-19
who need oxygen. “Dexamethasone is
inexpensive, on the shelf, and can be
used immediately to save lives world-
wide.””

APSTOCK
A different arm of the same study
showed on June 5 that hydroxychlo-
roquine, widely touted as a potential
Covid treatment, had no benefit in hos-
pitalized patients. Yesterday, based in
part on those results, the Food and Drug
Administration revoked an Emergency
Use Authorization for using hydroxy-
chloroquine in those patients.
From the start of the pandemic in
March, researchers have focused on
two different stages of Covid-19, which
will likely require very different inter-
ventions. Some drugs are designed to
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directly combat the novel coronavirus,
SARS-CoV-2, that causes the disease.
The first medicine shown to have a
benefit, remdesivir from the biotech firm
Gilead Sciences, falls into this category,
even though, because it must be given
intravenously, it has been tested in hos-
pitalized patients. Remdesivir shortens
the course of infection, but has not been
shown to save lives.

After patients have become profoundly
sick, the problem starts to become not
only the virus but their own immune
system, which attacks the lungs, a con-
dition called acute respiratory distress
syndrome, or ARDS. For these patients,
doctors have believed, they would need
to dampen patients’ immune response
even as they fought the virus.

Bl |

Initially, excitement in this area fell

on new and expensive drugs, such as
Actemra, a rheumatoid arthritis drug
from Roche that is used to treat a similar
condition caused by some cancer im-
munotherapies. But a study in patients
who needed oxygen showed no benefit
from a similar drug, although another
arm in sicker patients is continuing. The
National Institutes of Health is conduct-
ing a study of an Eli Lilly pill targeting
rheumatoid arthritis, an extension of
the study that showed remdesivir has a
benefit.

Dexamethasone, which reached the
market 59 years ago, seemed an unlike-
ly candidate to help these patients; it
was seen as too crude a way of tamping
down the immune system. In guidelines
for physicians treating the disease, the
NIH doesn’t even mention the therapy.
Studies that are testing other medicines
may now need to incorporate the use of
the drug, which could complicate ana-
lyzing the results. A spokesperson for
Regeneron, which is testing Covid-19
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drugs focused on both attacking the vi-
rus and dampening the immune system,
said the company’s studies are written
so that when a new medicine becomes
the standard of care, it becomes avail-
able to patients in the trial.

Some studies have shown a benefit for
using dexamethasone in acute respi-
ratory distress syndrome not related
to Covid-19, although the benefit was
smaller than in RECOVERY.

The result, should it hold up to further
scrutiny, shows the benefit of the strat-
egy of Horby and Martin Landray, the
Oxford researchers who designed the
study, leveraging the U.K. health system
to start a study of multiple inexpensive
potential Covid-19 therapies — includ-
ing hydroxychloroquine, dexametha-
sone, and also some older HIV medi-
cines. Several months into the Covid-19
pandemic, two of the most important
results come from this single study.
Neither of those results, however, have
been scrutinized or published. (Courtesy
stastnews.com)

Every 8 minutes,
we respond
To a disaster.
Your donation can
help impact lives.

American
Red Cross

,_/
e now

redcross.org

5[] 72

PLE[ (2 F=yhAd o BT RLAFE
FiZoHtt >’krirw RPN
T *JLJI/ bR
j'j L=l 3 ”"?l*ﬁr‘]ﬁk 1o ﬂi

5 iTJr/‘ Do WET
’ *ﬂ ?ﬁrﬁ = F .

FE AT SRR 3T
DGR ke, 1“11"]’“‘”%7 R sy
YBR[ Ry e © A o Sp D
[E[,gj ﬁﬁf"]’ri'{iﬁ#l#"‘??ﬁ[ﬁjﬂﬂﬁf“\

I? ,ﬁ%ﬁ s PEvp t pl
_»ﬁw v Hwﬁﬁ“ww
pju > AN i”‘f}ii LSRR
J*?’WF'LJZWI*‘ EJﬂﬂfim*ZﬁH R2

s B AT - ﬂﬂﬂ“ rikaI' i
= HUTFTRIR % HT) LN

; JLL?{UJ}% AN [/F ;;‘1}:%& I‘::ﬂ}f"sr
3 "’UIJFE&H [ = T‘qﬁuﬁ_@ﬁ

Tlﬁ“ Tﬂﬁﬁ I %ﬁ@ﬁﬁﬂﬂf‘:ﬂj

ik o P12 T R 2R3 [l

> ol 2R T A G T

R T U S

YIRS e
HE (TR 2 e i SR [

H oh ;\M;r ﬁ:” cp}“' J/Z;V‘Eﬁzli i
FEA - ff| P15 2B < oBT
R AR~ R~ Rl

iW'ﬂ%ﬁﬂﬁwwﬁTﬁH*F
(EFSALIEES -S| jf,ﬁ J 2z b_ﬁjrg(ﬁ
, fz\ui'ﬂjﬁi ‘T\ Hb?i;{‘l jl:l'v% [Sﬂ? 1

I~ BHEROE B V9 o
SRS TR PRl R

OB o R T
o S RBAIC 12T o )]

- P #Illf q#ﬁ(ﬁ}j YTJ‘/[I&/ 9 - FIF R
) “ﬂﬂ®m°ﬁ5 oy g

i T
i[a‘ F{I [H 1%—, il JJL[I %P\/i:z,:é
HAR > ERLIZSE f5A A eeeees




Al

£HHR

EMA

202156F]118H

Friday, June 18, 2021

C5

JM=

£B o £] A 7t Bl 5R 1
SR \ERE

ll-l.l

S SR
EREHEE OB BRI EES
BOHE 0 FREEE L BY |
(le—18) BEEANE > =T
(EBTE » PRI T
RUESESRIE (LR > FFRR AT
o BRI (RS
SIS T RS R TR
RIS D ARy A B RO - T
ERMSEE  BEP AR A&
KRR AR B T R R

BEIROY  BHT 5 "BER A
B »
wfmg b i bR ES

REINAEE, - R R B - B
Y%@HW&%WE BEANSET ~ HEAR
i —ESEER T HE #Am  EIEL
fﬁiﬁ%T TEHE—KET (&) fY
RIS » ot F ARt T®) A6
HRREFEERERNAY" - EHERL
E’Jﬁjfﬁq& BOR TR BIA5 2]

AL R E AL AR
’%’E%ﬁn FRIERGRERE T HiEME
OEmVEE - AR ETE
RIS o

EREE > EAFEFmTEETEA
g ERHGHRG  ERLKT
RERE LARSWENNM > &
tERSEG RN OHEERE
diEfEmE e
A BB B A S TR afos —fir
D ERGER - EEHSIERLIR
B BHBEARETRZEA
IMFRE - TERERCRRERAAT4ER] (L
38) o SRR R Ry 2R
RS BT RUERTT - SbR
S B WS é¥ﬁﬂ’] =
A T TR - ERSEHER Ry (HE—
f&) z%*ﬁﬁ%lﬂﬁﬁ@ﬂ’ﬂﬁ% ©
(B NA Y2 - BaRAY72 - B0E
BRI R R AR - RN IR
RV - FroUEEE —RifE 2 1% - 15

A -

T BOERA

%>

© e ERE—

BERAHERETEMEE NAEH
EEASI

B () SRE IR
RN (FR200K) - ST 65 BRHY

BICER TIZARE (EILALH)) B

b5

R ARG (EASCIag) REsER i@?fﬁéé’ﬁ@ﬁﬁ ~~~~~ A HTHRIE H -
RMBGE "BER 2k - BROE BRET  RAA Elﬂﬁél%uﬁ%‘fﬁm%? Y

P R (PSR B S o SR - SR %J:E% HWERFHEE ‘B (I

B IRERE - —18) EMACEENEREIE  WEE L= eI LR
BN GBI TR ETE — (BRI A5 ARk RS B2 | FHEFBIASEE: » SEREESIIESR
MR TIREEREY - B2 E SEYE(T4RE]  BEERRHNE &

%ﬁ:‘ﬁﬂ/ = /=T E/j

§”E5[§Ef]m§ ?ﬁ Clap 24 W11
HRKRET - ZHe B RrERL -

fé(«
S1% o I AR SR AT R AR RS
) (BREE) (R - dkistE) (R
Ebe) T 1SR R AN E AR A - 48
LY 4.65 (ETTHISEEE R » TR K -

SERBEROHEIREHM
A= E#ﬁ_ﬁlﬂ;zﬁﬁ

SREMEF

SERAERERREEZ TG
<<E

o BEAiE

EEERE R - e E S
SRPAE AT+ 020150 (RBIR2) -
¥ 066 (BB - 20184H (KECHF)) %
P RS e T B A - ft
T SEATIER - BA— U H EHEA
w%kmﬁiﬁaﬁ
6/ 128 - rEREH
. (EE) SREHH L
- - !% WLE6F 11 E B
znil’ Tass (0 SR (BRE)
S = 0 > S 15
SR EB AN (BE
BP0
2) SR AR
ORI TS 5 — -
HEH IO s
AR B R
R T
BLH Y -

1S

H&

BROBRK AN

(Eh) (B

FHERETH
MEEEMEY (Bl
) RB=R > EREEB
8900 & T TJEEAEY&@
FEIAEL - SRR

HEEEEE

B LRSS RUEE -

@ﬁﬁﬁﬁgaﬂ%’zfﬂ
DRI ETE EF RS AR & |
¥ TR E R AL P EEE R S T E S
b5 - mm RS I T o BR
mﬁjé@%@w
SANE o HE o TS 180
SO NEARE PFEERE P
BN A AE 2 o M AR B K
REFE B EiE
By BIERIE RS
WHNER > R AR A B IR RER
TRERERZNBEANLE -
FHEER BREREE—
FENARIKTT - RS THE LA
BN LoVER
TMTRAHEEECY

<<HE*T§>> Eﬂﬂéuﬂ %ﬁuu’
EFEZERE ZAHmA - BEA -

FIE6 BRI BN - RS [

EHIEEAK B

N R
Gt A B

wiEmEs
23| A SRR

(i) &

BEAER - BEBTAREA > B —TES
ErEY - (Bl) BT FVERNEE - FE
Bab kA WA R EE) B AR
> iR T — A E S B A A OB EA

Kit o M EIEE A ENEE - ke R X

BRI B o RIS R T EfE R AR
B AERIE AR R ERAE 20 AT EEE R
Begmm it o DB RE

HZhe  RUEFEROER (B
E5F) EB=R > WS T SB4ETRS - %H
REEN HRTEEYE TR H
MR > BRI ERE - S8 T — RS
SECSBAEE = (E A EanEHEE - H% R R
T SR AR BT T H%%JH i) N
{BiRE - M AR R A RS AR L TR
PRI R o (HZ B SCEE R IS E%H IS
BRI -

A RERE (LA B M

HHISEIER (K552 - REEtED) 6H 11
HAB » HER GEERA7.8% » & HERUE T 6288
TR HERBRYTHE > 6 H14H » R I8k
F EFHEIT 13.4% - J:E}:EELLVE%V/HJW‘%
R ZRUOEEREREE i TENREEE

(IE—
2 [ 2)38 Rl Z ik

iE)

» EB=RAETEEEETIS0ETT -

HABEEY (IRFER) I%ﬁﬁﬂ%’%
(i) -~ BiEEY (EBARER) =
FRAMNEEAEAK - TEE (Betths) Eﬁﬁ
B 2011 FERE [ B > e EEIE » Bk
YRETHE - AEREER o %R B RIREERE

FEIE > HPREER9RL > A/ D IE iR EE R &
 BANAENRL - %A LR > FEER 52008
JUEA o BRBUER T -

BEAL » AR B SR R
(RE@EPb) e 2FE - 65 11 HBENE
N N FRREDE > R A
Kt R ETERE LSPUUT » LBL4 R HHS
100 E TGRS < BR2019FEMSEN S —
EVEEE O EsZRan) ERUREUS 14 (8T
AHT[E H sk

BRI > BEULEFEIE &
(ER) CklstE) (Zwe) (EREEL)
FNRATR - BTRA HE KR o T
A (ER) > DETPEIASRHERAOESR
fEhes BER "EARTER  TLIL
AN G AT IS [0 — 25 G R
B o R BB AR 900 S TR -

M EE T 5 B R O B B R A JE L > Ui P HE Y
TE i FEARAS AR M » 5 012 (s 7 B G 401 -
AT R CAHE LRSS - 80 MR R %
g RESE LB R ABEZ AN - 1t 2]
RERNZE  EOKR TREEEEBEHT
M MEEEESAR CAEFEREENR
REBHSEIRTFREABERS > ZHEAF
HEWMAE -

GOLDEN BANK
2 W sk iT

www.goldenbank-na.com

B p/NEREERERK

(SBA Loans)

BmXEM

(Commercial & Industrial Loans)

B/ EREREBTZRT
(SBA Preferred Lender)

BXRABEERN

(Multi-Family Real Estate Loans)

BXEERR

(Commercial Real Estate Loans)

9315 Bellaire Blvd., Houston, Texas 77036
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99 Ranch Market is not affiliated with and is not an agent or representative of any company named herein, 9 Ranch Market and / or its affiliates, subsidiaries,agents and employees do not represent, sponsor or endorse the accuracy, reliability, content or advertisements, whether
in text or graphical form, contained herein. Content provided and maintained by third parties are for advertisement and informational purposes only and constitute neither an endorsement nor 2 recommendation by %9 Ranch Market. The presence of such advertisement on
the premise of 99 Ranch Market does nat imply endorsement of the advertised company or product. 99 Ranch Market has no control and assumes no responsibility as to the performance or accuracy of products and services and services provided by third parties.
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