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Wall Street at record levels after 
U.S. extends Huawei reprieve
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(Reuters) - Wall Street’s main indexes hit record highs on 
Monday as Washington’s decision to grant an extension for 
U.S. companies to do business with China’s Huawei helped 
ease some concerns around U.S.-China trade relations.

A trader works on the floor at the New York Stock Exchange 
(NYSE) in New York, U.S., November 18, 2019. REUTERS/
Brendan McDermid
The Chinese telecom equipment maker has been a bone of 
contention in the trade dispute, after the United States added 
it to an economic blacklist in May, citing national security 
concerns.
The three main indexes had opened lower after CNBC re-
ported that the mood in Beijing about a deal was pessimistic 
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A trader works on the floor at the New York Stock Exchange (NYSE) in New York, U.S., November 18, 2019. REU-
TERS/Brendan McDermid

due to President Donald Trump’s reluctance to roll back 
tariffs.
Investors had turned optimistic over the weekend after 
Chinese state media said the two sides had held “con-
structive” trade talks, days after White House economic 
adviser Larry Kudlow said they were close to a deal.
“This (CNBC report) shows that progress doesn’t happen 
in a straight line and that is starting to frustrate people 
today. It feels very herky-jerky,” said Scott Ladner, chief 
investment officer at Horizon Investments in Raleigh, 
North Carolina.
Six of the 11 major S&P 500 sectors were trading higher. 
Technology shares .SPLRCT reversed course to trade 
slightly higher, while the Philadelphia Semiconductor 

index .SOX gained 0.30%.

However, defensives such as utilities .SPLRCU, real 
estate .SPLRCR and consumer staples .SPLRCS, also 
known as bond proxies due to their high dividend yields, 
were the biggest gainers.
The energy sector .SPNY dropped 1.59%, the most among 
all, as oil prices fell.

Global stocks got a boost earlier in the day from a surprise 
cut in a key interest rate by China for the first time in 
more than four years.
Later this week, investors will turn their attention to 
minutes from the Federal Reserve’s latest policy meeting, 
where the central bank cut interest rates for the third time 
this year.
Also ahead are results from U.S. retailers, including Home 
Depot Inc (HD.N), Kohl’s Corp (KSS.N) and Target Corp 
(TGT.N).
At 01:24 p.m. ET the Dow Jones Industrial Average .DJI 
was up 20.23 points, or 0.07%, at 28,025.12, the S&P 500 
.SPX was up 0.63 points, or 0.02%, at 3,121.09 and the 
Nasdaq Composite .IXIC was up 0.46 points, or 0.01%, at 
8,541.28.
Shares of HP Inc (HPQ.N) fell 1.34% after the company 
rebuffed a $33.5 billion offer from Xerox Holdings Corp 
(XRX.N) and said it was open to exploring a bid for the 
latter.
Coty Inc (COTY.N) gained 2% after the cosmetics maker 
said it would pay $600 million for a majority stake in 
Kylie Jenner’s make-up and skincare businesses
Declining issues outnumbered advancers for a 1.19-to-1 
ratio on the NYSE and for a 1.37-to-1 ratio on the Nasdaq.
The S&P index recorded 37 new 52-week highs and no 
new lows, while the Nasdaq recorded 86 new highs and 
108 new lows.

At embat-
tled Hong 
Kong uni-
versity, a 
dramatic 
escape

HONG KONG (Reuters) - Dozens of 
Hong Kong protesters staged a dramatic 
escape from a university campus sealed 
off by police on Monday by shimmying 
down plastic hosing from a bridge and 
fleeing on waiting motorbikes as the po-
lice fired projectiles.
Many more anti-government protesters 
remained trapped inside the Hong Kong 
Polytechnic University, and two promi-
nent figures were allowed by police onto 
the campus late on Monday to mediate, a 
sign that there is a growing risk of blood-
shed.

“The situation is getting more and more 
dangerous,” Jasper Tsang, a pro-Beijing 
politician who is the former head of Hong 
Kong’s Legislative Council, told Reuters 
soon after he arrived at the campus.
RELATED COVERAGE
Footage shows daring escape by Hong Kong 
protesters on motorbikes
China accuses Britain of taking sides in 
Hong Kong protests
See more stories
As he spoke, big explosions were heard 
and flames flared up at a distant part of the 
campus. In streets nearby, protesters rained 

down petrol bombs, burning parked cars and 
the front of a Standard Chartered Bank branch.
Polytechnic University in the Kowloon distric-
tof Hong Kong is at the center of a standoff in 
the past week that has seen the most intense 
violence in five months of anti-government 
demonstrations.
Some of the protesters who escaped on Mon-
day lowered themselves about 10 meters from 
a bridge they had occupied on the campus to a 
flyover below. They then sped off on the back 
of motorcycles which were already waiting or 
quickly arrived.
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WORLD NEWS

WASHINGTON (Reuters) - U.S. President 
Donald Trump and Federal Reserve Chair 
Jerome Powell met at the White House on 
Monday morning, their second meeting 
since Powell started the job in February 2017 
and soon after became the target of frequent 
criticism from the president who had ap-
pointed him.
The Fed announced the meeting in a morn-
ing press release, noting they met “to discuss 
the economy, growth, employment and 
inflation.”
“Everything was discussed including interest 
rates, negative interest, low inflation, easing, 
Dollar strength & its effect on manufactur-
ing, trade with China, E.U. & others, etc.,” 
Trump tweeted soon after, calling the session 
“good & cordial.”
RELATED COVERAGE
Trump says ‘cordial’ talk with Fed’s Powell 
covered negative interest rates, trade
The Fed’s wording closely followed its 
description of Powell’s first meeting with 
Trump, this past February, over a dinner that 
also included Vice Chair Richard Clarida.
Trump’s tweet marked a change in tone. The president in 
recent months derided Powell and colleagues as “pathetic” 
and “boneheads” for not cutting interest rates, and in Au-
gust labeled Powell personally as an enemy of the United 
States on a par with China leader Xi Jinping.
The Fed in its statement was careful to note what wasn’t 
discussed: Powell’s expectations for future monetary 
policy. Trump has for more than a year charged the Fed 
with undermining his economic policies by, in his view, 
keeping interest rates too high, and depriving the United 
States of what Trump feels are the benefits of the negative 
rates of interest set by the European and Japanese central 
banks.
The U.S. central bank has cut rates three times this year 
- in part to offset what it views as damage done by the 

Trump, Powell met Monday at 
White House to discuss economy

FILE PHOTO: U.S. 
President Donald 
Trump gestures with 
Jerome Powell, his 
nominee to become 
chairman of the U.S. 
Federal Reserve at 
the White House in 
Washington, U.S., 
November 2, 2017. RE-
UTERS/Carlos Barria

Trump administration’s trade war with China. But 
after their last meeting, in October, policymakers 
signaled they would lower rates no further unless 
the economy takes a serious turn for the worse.
Less than 24 hours after that decision, Trump laid 
into Powell again, saying people are “VERY disap-
pointed” in him and the Fed. And only last week, 
Trump lobbed another dig in a tweet that noted 
inflation was low: “(do you hear that Powell?)”-
CONSISTENT
Powell “did not discuss his expectations for mone-
tary policy, except to stress that the path of policy 
will depend entirely on incoming information that 
bears on the outlook for the economy,” the Fed said 
in its statement.
Powell appeared before congressional committees 
twice last week, and the Fed said his comments to 

Trump were “consistent” with his statements to lawmak-
ers.
“Chair Powell said that he and his colleagues on the Fed-
eral Open Market Committee will set monetary policy, 
as required by law, to support maximum employment 
and stable prices and will make those decisions based 
solely on careful, objective and non-political analysis.”
The meeting included Treasury Secretary Steven 
Mnuchin.
Powell met with Trump in February, and in each of 
the three following months the two had a brief phone 
conversation. That compares with the three times his 
predecessor, Janet Yellen, met President Barack Obama 
at the White House; Yellen also met with Trump during 
her final year as Fed chair.



Teachers and relatives wait for student protesters to surrender after they occu-
pied the campus of the Hong Kong Polytechnic University that is surrounded 
by police in Hong Kong

FILE PHOTO: Locomotives move through the Canadian National (CN) railyards in Edmon-
ton February 22, 2015.REUTERS/Dan Riedlhuber/File Photo

FILE PHOTO: Soldier helps a member of a rescue team on Paraopeba River as they search for 
victims of a collapsed tailings dam owned by Brazilian mining company Vale SA, in Brumadin-
ho
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Editor’s Choice

A view of the belongings and supplies left by anti-government demonstrators after surrendering inside 
the Hong Kong Polytechnic University (PolyU) campus, in Hong Kon

Soccer Football - Euro 2020 Qualifier - Group D - Republic of Ireland v Denmark - Avi-
va Stadium, Dublin, Ireland - November 18, 2019 Denmark fans pose before the match 
REUTERS/David Klein

French President Emmanuel Macron awards Robert Hue former mayor of Montig-
ny-les-Cormeilles with Chevalier of the Legion of Honour (Legion d’honneur) at the 
Elysee Palace in Paris

FILE PHOTO: Soldier helps a member of a rescue team on Paraopeba River as they search 
for victims of a collapsed tailings dam owned by Brazilian mining company Vale SA, in Bru-
madinho

U.S. Secretary of State Mike Pompeo delivers a statement on the Trump administration’s position on Israeli settle-
ments in the occupied West Bank during a news briefing at the State Department
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COMMUNITY

Fil-Am political potential has grown 
with increase in the community’s popu-
lation . KAYA PHOTO
WASHINGTON, D.C. – The estimated 
number of Filipinos, or Americans with 
Filipino ancestry, in the United States 
has grown to approximately 4,089,570, 
according to the U.S. Census Bureau’s 
latest American Community Survey 
(ACS) data for 2018.
Released last month, the estimate rep-
resents a population increase of more 
than 52,000 from the 2017 data. The 
ten states with the largest populations of 
Filipinos and Filipino Americans are as 
follows:

California:   1,653,167
Hawaii:  367,952
Texas:  204,192

Nevada:  168,200
Washington:  162,658

Florida:  158,254
Illinois:  156,121

New Jersey:  143,845
New York:  141,640
Virginia:  117,666

“The numbers bear out that we as Filipi-
no Americans are an ascendant commu-

nity in the United States—a community 
whose full power and potential has yet to 
match our significant and growing pres-
ence in American society,” says NaF-
FAA President and National Chairman 
Brendan Flores.
 

Young Fil-Am women. (Photo/MAFA)
“We have among the highest education-
al attainment rates. We are a significant 
force in the educational, health care, and 
service industries. We have over one 
hundred thousand proud military per-
sonnel and retired military veterans. It is 
abundantly clear: our imprint on Ameri-
ca is unmistakable, our contributions are 
undeniable, and our potential is immea-

surable,” Flores added.
“This ACS data tells a compelling story 
about our community’s growth and place 
in America, but I believe it only tells part 
of the story,” states Carissa Villacorta, 
NaFFAA’s executive director.
“I believe there are more of us than the 
ACS numbers show. And since there is 
power in numbers, it is more important 
than ever to make sure you and all your 
family members are counted in the 2020 
decennial Census,” Villacorta says.
“By raising your hands and voices, you 
can bring more resources to your local 
communities, increase funding in your 
local schools, and speed up improve-
ments to local cities and counties. The 
Census count truly has the potential to 
improve the quality of life for all Filipi-
nos and Filipino Americans, and we are 
committed to ensuring that we are count-
ed fairly and accurately.” 
For more information on the 2020 Cen-
sus and its importance to Asian Ameri-

can and Pacific Islander communities, 
visit CountUsIn2020.org. (Courtesy usa.
inquirer.net)

Compiled And Edited By John T. Robbins, Southern Daily Editor

Filipino Population In U.S. Grows To
Near 4.1 million — New Census Data

Young Filipino Americans with congressional
candidate from Texas Gina Ortiz Jones (right foreground).
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BUSINESS

Ad targeting is how Facebook, Google 
and other online giants won the internet. 
It’s also key to understanding why these 
companies are being held responsible for 
warping elections and undermining de-
mocracy.
The big picture: Critics and tech com-
panies are increasingly considering 
whether limiting targeting of political 
ads might be one way out of the misin-
formation maze.
•Under this approach, giant platforms 
would still allow campaigns and candi-
dates to purchase political ads — but the 
companies would stop (either voluntarily 
or by law) selling messages aimed only 
at narrow segments of the electorate. 

How ad targeting works
Facebook and Google have somewhat 
different systems for targeting ads, but 
both allow advertisers to bid on narrow-
ly defined demographic groups or key-
words.
•For instance, you can tell Facebook to 
show your message only to Southern 
men who don’t have a college degree and 
earn less than $75,000 — or ask for mar-
ried suburban moms in three zip codes 
outside Indianapolis who own SUVs and 
play tennis.
•Both platforms have some restrictions 
on what you can and can’t target based 

on local laws.
In the political ad world, these tools 
give candidates and groups a chance to 
reach narrow slivers of the population at 
affordable rates. They also allow candi-
dates and groups to exploit those popu-
lations’ anxieties and resentments effi-
ciently.

The link between ad 
targeting and misinformation

Tech platforms stand accused of multiple 
sins, including:
•Improperly collecting users’ data to 
build massive databases of profiles.
•Allowing politicians and their cam-
paigns to spread lies.
•Creating partisan “echo chambers” and 
“filter bubbles” that segment reality by 
ideology.
Facebook and Google didn’t invent these 
phenomena — they existed pre-internet. 
But by tying them together, ad targeting 
can kick misinformation into overdrive. 
•Data collection and profile building is 
what makes ad targeting possible. It’s 
also what keeps getting tech platforms in 
trouble with users and governments.
•Campaigns have always shaded the 
truth and even lobbed false accusations. 
But in a broadcast world, it was easy for 
opponents and neutral third parties to 
witness and call out such behavior.

•In the world of micro-targeted ads, it’s 
almost impossible — despite transparen-
cy efforts like Facebook’s ad library.
•Misleading ads can fuel frenzies in 
the closed-loop worlds of partisan echo 
chambers long before platforms can step 
in to bar them — even if they wanted to.

Banning all political ads
 vs. banning targeting

Many critics have urged social media 
platforms to bar political advertising 
altogether — a move both Google and 
Facebook have resisted, even as their 
smaller but politically high-profile com-
petitor Twitter said it would embrace it.
•Facebook argues that such a ban would 
harm outsider candidates and causes.
•Twitter’s ban is significant, but its ad 
market share and targeting capabilities 
are minuscule compared to Facebook’s 
and Google’s.

Information Comes From Many Di-
rections In Today’s World.

The idea of a targeting ban has gained 
momentum recently, with figures like 
Bill Gates and Federal Election Com-
mission chair Ellen Weintraub endorsing 
it.
•“Just because microtargeted ads can be 
a good way to sell deodorant does not 
make them a safe way to sell candidates,” 
Weintraub wrote in the Washington Post.
•“It is easy to single out susceptible 
groups and direct political misinforma-
tion to them with little accountability, 
because the public at large never sees the 
ad.”
Yes, but: Defenders of the status quo ar-
gue that online targeting isn’t fundamen-
tally different from longtime campaign 
practices like zip-code targeting of postal 
flyers, and they maintain that it’s a free-
speech issue.
Our thought bubble: Politicians have 

always shaded their messages based on 
their audiences, and it’s often how they 
get into trouble.
•Mitt Romney in 2012 said that 47% of 
Americans wouldn’t support him be-
cause they live on government aid and 
don’t pay taxes.
•In 2016, Hillary Clinton said half of 
Trump’s supporters belonged in a “bas-
ket of deplorables” and were “racist, 
sexist, homophobic, xenophobic, Islam-
ophobic — you name it.”
•Both were talking to crowds of 
like-minded donors at fundraisers.
The bottom line: Targeted ad platforms 
online have given a turboboost to the 
practice of saying different things to dif-
ferent audiences — and made it harder 
than ever to counter misinformation with 
truth.

Related
What Matters For 2020 And Beyond

 

(Photo Illustration: Sarah Grillo/Ax-
ios. Photo/AFP via Getty Images)

Certain critical trends will be impacting 
the 2020 election and no doubt will de-
fine the political landscape in the future.
Why it matters: Election coverage is 
too often focused on the daily churn 
of events. Add in the element of social 
media with the emotionalism of the mo-
ment, and it’s easy to lose sight of the 
unfolding and redefining landscape oc-
curring in real time before our very eyes.
Here below are the topics that will matter 
next year and beyond:
1.Mind manipulation on social media 
is a defining topic of this era. America is 
addicted to Facebook, Twitter and other 
platforms, creating wonderful tools for 
politicians to target voters — but also for 
bad actors to exploit fears and anxieties 
with fake or manipulative information. 
This is where most people get informed, 
so this is where we focus most of our at-
tention.

2.We’re on the cusp of an enormous-
ly disruptive industrial wave driven by 
artificial intelligence and robotics. Can-
didates and voters are only beginning 
to get their heads around what this will 
mean for our jobs and lives. We will keep 
spotlighting this change as it rips through 
the global economy and reshapes our po-
litical landscape.
3.China’s economic, military and tech-
nological ambitions are reordering the 
world — and America’s place in it. This 
doesn’t make China an enemy — it sim-
ply makes it a story of greater import and 
complexity.
4.Human activity is driving Earth’s 
temperature up, which creates serious 
threats. Climate change, and proposed 
policies to address it, deserve intense 
scrutiny, free of hyperbole and denial.
China has become more important to the 
U.S. than ever before.
5.All of the incentives in our health care 
system are pushing costs up, not down. 
This often gets lost — or downplayed — 
in health care debates.
6.Demographics don’t lie: We are 
quickly becoming a very diverse nation, 
radically changing the politics of specific 
states and the whole nation. Few things 
animate American politics more than this 
shift.
7.America is a capitalistic nation, 
brimming with economic possibilities 
but often stacked to favor the powerful 
and rich. Growing inequality has sparked 
a debate about whether and how Ameri-
can capitalism should be reimagined. 

The Bottomline:
Voters over the next several months 
will be bombarded with political reports 
from every type of media which will 
be saturated with political advertising 
and consumer product marketing to the 
extent that identifying and focusing on 
reliable and honest information will be 
more challenging than ever before. The 
good news is that there are bonifide re-
liable and honest information sources 
out there, but you have to work hard to 
identify them and when you do, follow 
your choices with a passion. (Courtesy 
axios.com)

Compiled And Edited By John T. Robbins, Southern Daily Editor

~ Opinion~
Drawing Closer To The 2020 Campaign And Election,
Voters Rely More Than Ever On Reliable Information

Does Online Ad Targeting      
“Weaponize” Political Misinformation?

(Photo Illustration: Sarah Grillo/Axios. Photo/Getty Images)
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