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LONDON (Reuters) - British Prime Minister Theresa May said on Wednes-
day she would quit if her European Union divorce deal passes at the third 
attempt, making a last-ditch sacrifice to try to win over dozens of rebels 
within her Conservative party.
While her departure would not alter the terms of that withdrawal agreement, 
it could give Conservative eurosceptics who have opposed it a greater say in 
negotiating the terms of Britain’s future relationship with the EU.
May’s office said there would be a contest to replace her after May 22 - as-
suming her plan gets through parliament - to provide new leadership for that 
next stage of Brexit
May’s announcement is the latest dramatic turn in the United Kingdom’s 
three-year Brexit crisis, but it remains uncertain how, when or even whether 
it will leave the EU.
If May does go, she will become the fourth Conservative prime minister in 
a row to have fallen foul of divisions over Europe within her centuries-old 
party, following David Cameron, John Major and Margaret Thatcher.
Many Conservative rebels, who want a cleaner break from the EU, had 
made clear they would only consider supporting her agreement if she gave a 
firm commitment to resign.
May had already promised to step down before the next election, due in 
2022, but by agreeing to go sooner, she increases the chances of her Brexit 
deal passing before the new April 12 deadline.
“I am prepared to leave this job earlier than I intended in order to do what is 
right for our country and our party,” May, who voted to remain in the EU in 
the 2016 referendum, told the party meeting, according to extracts released 
by her office.
SOME MPS SWITCH
Britain was originally due to leave the EU on March 29 but last week the 
EU granted a postponement until April 12.
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Britain’s Prime Minister Theresa May leaves 10 Downing Street, as she faces a vote on alternative 
Brexit options, in London

Boeing rolls out software fix to defend 737 
SEATTLE/WASHINGTON (Reuters) - 
Boeing Co on Wednesday took its most 
aggressive moves yet to defend its core 
737 airliner franchise, saying it had de-
veloped software fixes to prevent failures 
of an automated flight control system 
that is being scrutinized after two deadly 
crashes in the past five months.
Boeing, in the midst of one its worst cri-
ses in years, is under pressure from crash 
victims’ families, airlines, lawmakers in 
Washington and regulators around the 
world to prove that the automated flight 
control systems aboard its 737 MAX 
aircraft are safe, and that pilots have the 
training required to override the system 
in an emergency.
A Boeing official in Seattle said on 
Wednesday the timing of the software 
upgrade was “100 percent independent 
of the timing of the Ethiopian accident,” 
and the company was taking steps to 
make the anti-stall system “more robust.” 
There was no need to overhaul Boeing’s 
regulatory relationship with the U.S. Fed-
eral Aviation Administration (FAA) now, 
the company said.

American Airlines pilots ‘optimistic, but 
cautious’ on 737 MAX fix
American Airlines pilots ‘optimistic, but 

cautious’ on 737 MAX fix
U.S. FAA says it has not granted initial 
approval for Boeing 737 MAX anti-stall 
upgrade
“We are going to do everything that 
we can do to ensure that accidents like 
these never happen again,” Mike Sin-
nett, Vice President for Product Strategy 
and Future Airplane Development told 
reporters.
U.S. Transportation Secretary Elaine 
Chao and some lawmakers on Wednes-
day questioned why Boeing did not 
require safety features on its top-selling 
plane that might have prevented the 
crashes.

“It is very questionable if these were 
safety-oriented additions, why they were 
not part of the required template of mea-
sures that should go into an airplane,” 
she said, adding she was not ready to 
require that all safety options be retrofit-
ted on existing airplane.

The angle of attack sensor is seen on a 737 Max aircraft at the Boeing factory in 
Renton
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(Reuters) - Chinese gaming company Beijing 
Kunlun Tech Co Ltd is seeking to sell Grindr 
LLC, the popular gay dating app it has owned 
since 2016, after a U.S. government national se-
curity panel raised concerns about its ownership, 
according to people familiar with the matter.
The Committee on Foreign Investment in the 
United States (CFIUS) has informed Kunlun 
that its ownership of West Hollywood, Califor-
nia-based Grindr constitutes a national security 
risk, the two sources said.
CFIUS’ specific concerns and whether any 
attempt was made to mitigate them could not be 
learned. The United States has been increasingly 
scrutinizing app developers over the safety of 
personal data they handle, especially if some of it 
involves U.S. military or intelligence personnel.

Kunlun had said last August it was preparing for 
an initial public offering (IPO) of Grindr. As a 
result of CFIUS’ intervention, Kunlun has now 
shifted its focus to an auction process to sell 
Grindr outright, given that the IPO would have 
kept Grindr under Kunlun’s control for a longer 
period of time, the sources said.

RELATED COVERAGE
Grindr defeats appeal over harassment on gay 
dating app
Grindr has hired investment bank Cowen Inc to 
handle the sale process, and is soliciting acquisi-
tion interest from U.S. investment firms, as well 
as Grindr’s competitors, according to the sources.
The development represents a rare, high-profile 
example of CFIUS undoing an acquisition that 
has already been completed. Kunlun took over 
Grindr through two separate deals between 2016 
and 2018 without submitting the acquisition for 
CFIUS review, according to the sources, making 
it vulnerable to such an intervention.

Told U.S. security at risk, Chinese firm 
seeks to sell Grindr dating app: 

The sources asked not to be identified because 
the matter is confidential.

Kunlun representatives did not respond to 
requests for comment. Grindr and Cowen 
declined to comment. A spokesman for the 
U.S. Department of the Treasury, which chairs 
CFIUS, said the panel does not comment 
publicly on individual cases.

Grindr, which describes itself as the world’s 
largest social networking app for gay, bisexual, 
transgender and queer people, had 27 million 
users as of 2017. The company collects person-
al information submitted by its users, includ-
ing a person’s location, messages, and in some 
cases even someone’s HIV status, according to 
its privacy policy.
CFIUS does not always reveal the reasons 
it chooses to block a deal to the companies 
involved, as doing so could potentially reveal 
classified conclusions by U.S. agencies, said 
Jason Waite, a partner at law firm Alston & 
Bird LLP focusing on the regulatory aspects of 
international trade and investment.

“Personal data has emerged as a mainstream 
concern of CFIUS,” Waite said.
The unraveling of the Grindr deal also high-
lights the pitfalls facing Chinese acquirers of 
U.S. companies seeking to bypass the CFIUS 
review system, which is based mostly on vol-
untary deal submissions.
Previous examples of the U.S. ordering the 
divestment of a company after the acquirer 
did not file for CFIUS review include China 
National Aero-Technology Import and Export 
Corporation’s acquisition of Seattle-based 
aircraft component maker Mamco in 1990, 
Ralls Corporation’s divestment of four wind 
farms in Oregon in 2012, and Ironshore Inc’s 

FILE PHOTO: An unidentified man using a smart phone walks through London’s Canary Wharf 
financial district in the evening light in London

sale of Wright & Co, a provider of profes-
sional liability coverage to U.S. government 
employees such as law enforcement person-
nel and national security officials, to Starr 
Companies in 2016.

PRIVACY CONCERNS
Kunlun acquired a majority stake in Grindr 
in 2016 for $93 million. It bought out the 
remainder of the company in 2018.

Grindr’s founder and chief executive officer, 
Joel Simkhai, stepped down in 2018 after 
Kunlun bought the remaining stake in the 
company.

Kunlun’s control of Grindr has fueled concerns 
among privacy advocates in the United States. 
U.S. senators Edward Markey and Richard 
Blumenthal sent a letter to Grindr last year de-
manding answers with regards to how the app 
would protect users’ privacy under its Chinese 
owner.
“CFIUS made the right decision in unwinding 
Grindr’s acquisition. It should continue to draw 
a line in the sand for future foreign acquisition 
of sensitive personal data,” Markey and Blu-
menthal said in a statement on Wednesday.
Kunlun is one of China’s largest mobile gaming 
companies. It was part of a buyout consortium 
that acquired Norwegian internet browser 
business Opera Ltd for $600 million in 2016.



Britain’s Prince Charles and Camilla, Duchess of Cornwall Caribbean tour in 
Havana

Salvadoran Red Cross paramedics attend a motorcycle accident emergency in San Salvador

An inflatable figure representing U.S. President Donald Trump which was placed by activists 
is seen next to U.S. Customs and Border Protection Commissioner Kevin K. McAleenan as he 
speaks during a news conference, in El Paso
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Salvadoran Red Cross motorized first responders Enos Mayen and Nicolas Figueroa pose for a picture 
at their base in San Salvador

FILE PHOTO: Migrants are seen after they were relocated from government-run deten-
tion centers, after getting trapped by clashes between rival groups in Tripoli

Anti-Brexit protester waves flags outside the Houses of Parliament in London

The banner reads: ‘Equal wages, equal maternity leave, right now!’ Maud Lervik/

Spain’s King Felipe, his wife Queen Letizia, Argentina’s President Mauricio Macri and his wife 
and first lady Juliana Awada attend the inauguration of the VIII International Congress on 
Spanish Language, in Cordoba

Activists hold up posters during a demonstration next to U.S. Customs and Border Protection Commissioner Kev-
in K. McAleenan as he speaks during a news conference, in El Paso
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COMMUNITY

By Guest Writer Abraham 
Mathis

What Are Bitcoin And                                      
Other Cryptocurrencies?

Compiled And Edited By John T. Robbins, Southern Daily Editor

There is an old Chinese proverb that says: 
Shuǐmǎn zé yì, meaning ‘Water flows-in 
only to flow-out’. Bitcoins started at a few 
dollars in 2009 when they started trading 
publicly. According to Investment.com, 
a Bitcoin was hovering around $13K in 
2017 for a few months. The media and 
the pundits were predicting the new price 
over $75K in 2019. Today (03/25/2019), it 
closed at $3967.  
Let’s take a look at the cryptocurrencies 
‘cryptos’ and the myths surrounding them. 
This complex subject is inhibited by a 700 
word limit for this article, so I will include 
links for additional details. 
Blockchain technology and the original 
cryptocurrency Bitcoin was supposedly 
invented by an anonymous man named 
Satoshi Nakamto in 2008. The two things 
are usually confused as one and the same, 
but they are not. 
Blockchain is an open, distributed ledger 
that can record transactions between two 
parties efficiently and in a verifiable, and 
permanent way. https://hbr.org/2017/01/
the-truth-about-blockchain. 

Crypto currency is awarded for guessing 
the solution to a complex mathematical 
puzzle generated by algorithms agreed 
upon by the ‘founders/managers’ of the 
particular crypto.  The crypto does not ex-
ist anywhere in the world despite the ban-
ners of a gold coin. Bitcoins and all the 
other ‘cyrptos’ use Blockchain to record 
the transactions.  Each crypto ‘award’ is 
decreased with predetermined frequen-
cy. The first to jump on the bandwagon 

wins more. Sound familiar? For more: 
http://www.computerworld.com.au/arti-
cle/606253/understanding-blockchain-
hype-why-much-it-nothing-more-than-
snake-oil-spin/
The particular process, and costs of min-
ing are too much to write here, so please 
see: https://www.coindesk.com/informa-
tion/how-bitcoin-mining-works. For the 
faint of heart, there are even companies 
who will do it for you and one of them is: 
https://jvdriver.com/crypto/. 
Let’s just look at some of the myths that 
have been disproven: 
- There is no central authority to con-
trol the cryptocurrency and its value. 
There are now over 1600 ‘founders/man-
agers who have issued their own cryp-
to and more hit the world each day. The 
founders control and manage the Initial 
Coin Offerings (ICO) and determine the 
award for solving each puzzle.

- The Bitcoin algorithm will only allow 
21 million to be mined. There are already 
17 million bitcoins mined from the origi-
nal algorithm. The myth was busted when 
a separate ‘fork’ was created. The new 
algorithm (fork) can mine millions more. 
There is nothing keeping the managers to 
create unlimited number of forks. 
- Blockchain may finally dis-
rupt payments https://dailyfintech.
com/2018/02/10/bitcoin-will-finally-dis-
rupt-the-credit-card-rails/. According to 
creditcard.com, there were approximately 
29 million credit card transactions worth 
$1.4 trillion world-wide in 2015 and 
growing about 5 percent per year. This 
does not include payments via PayPal, 
Apple, Google Pay and other legitimate 
wallets (digital currencies holders). The 
number of merchants who accept Bitcoin 
or other crypto range in a few hundred 

and verifiable amounts are not available. 
Acceptance seems to linger in the illegal 
and opaque transactions. If you are hiding 
your transactions, the governments will 
come looking for you at some point. 
- Cryptos are safe. Google ‘How to hack 
Bitcoins’ and you will get hundreds of 
‘helpful videos and articles’. Search for 
‘number of bitcoin hacks’ and numbers 
will boggle you. I have worked with 
‘white hats’ who are hackers who create 
software for security companies to pro-
tect you. They will tell you no network 
or software is 100% safe. Crypto does not 
even come close. I have a friend who had 
purchased Bitcoin at $100 and had over 
$1 million dollars in his wallet on one of 
the exchanges (the ones storing your cryp-
to supposedly in safe online wallets and 
allow you to trade them). He got hacked 
and now has $0. According to Coindesk.
com, over $1 Billion dollars were stolen in 
2018. Unlike banks, and credit card com-
panies, there is slim or no way to recover. 

These are just a few myths that are false. 
Cryptos are nothing more than tokens 
traded by gamblers waiting for the price to 
go up. Remember the Tulip Mania in Hol-
land? The promoters (Founders/manag-
ers) and hackers are the only ones reliably 
making money. There are few individuals 
who have profited from them, just like 
the early adopters of a pyramid scheme. 
If you are going to invest, first research it 
and don’t believe the hype. 
Related
What’s Ahead for Bitcoin and Other 
Cryptocurrency Regulation in 2019?
Last year was a rough year for cryptocur-
rency markets amid unclear regulation 
and plummeting prices. 2019, however, is 
shaping up to be quite different.
While 2017 was hailed as one of the most 

impressive bull markets in cryptocurren-
cies’ short history, 2018 saw the proverbi-
al rocket ship come back to earth.
The coming year should see some trends 
in crypto regulation play out that provide 
a more rose-colored lens through which 
to view the market, when compared with 
2018. These are some of the biggest reg-
ulatory benchmarks and trends to look for 
in the coming year.
Bitcoin Futures Take the Next Step
Futures products for cryptocurrency al-
ready exist in the form of Bitcoin con-
tracts offered by both the CBOE and CME 
exchanges, but they didn’t give the boost 
to the market that many had hoped for. 
The original news that these exchanges 
had managed to regulate BTC derivatives 
was treated as super bullish by cryptocur-
rency trade publications.
Instead, the development of futures like-
ly added to declines because all futures 
products are currently settled in cash, not 
Bitcoin or another cryptocurrency. Trade 
volume in derivative products does not 
impact Bitcoin trade volume directly be-
cause there is no real Bitcoin being bought 
or sold until the futures are exercised or 
actually converted into Bitcoin. Futures 
are also a double-edged sword for bulls 
because they give traders more liquidity 
for both long and short trades.

Security Token Offerings Start to Catch 
On  

Given indications from regulators that 
certain tokens could be considered securi-
ties, a new idea is to create tokens that are 
expressly securities, as a way of bringing 
blockchain’s cost-effectiveness and utility 
to old financial products such as equities, 

commodities, and real estate. It’s already 
happening in applications like “Rally 
Rd.”, which tokenizes equity in classic 
cars and allows users to invest in shares 
representing them. Another example is 
“LAToken,” one of the first emerging ex-
changes that makes assets such as real es-
tate tradable in cryptocurrency.
Greater Validation of Digital Assets
Companies and institutions such as 
Santander Bank, IBM, Maersk, Intercon-
tinental Exchange, and countless others 
have caught on to how digital tokens can 
grow their bottom line, with superior and 
more cost-effective transparency, transac-
tions and new functionality that improves 
relationships with customers.
With Bakkt signing both Microsoft and 
Starbucks, who will use the platform to 
issue their own inter-ecosystem tokens, 
the world will soon see a variety of to-
ken-backed services such as rewards pro-
grams and in-game purchases in popular 
websites and applications.
Even Facebook is reportedly considering 
its own cryptocurrency, which is a sign 
that cryptocurrency -- in one form or an-
other -- is here to stay. (www.thestreet.
com)

About The Author
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Photo taken Wednesday, March 20, 2019, shows runoff from the 
now-extinguished petrochemical tank fire at Intercontinental Termi-
nals Company blocked by an oil skimming buoy, in Deer Park, Texas. 
Fire crews extinguished the blaze at ITC about 3 a.m., Wednesday, al-
most four days after it started, which caused a plume of black smoke 
to linger over the Houston area. ITC officials said the cause of the fire 

is still unknown.

Cleanup Continues At The ITC Site                               
As Ship Channel Nears Re-Opening

Crews continued to remove chemicals 
from several fire-damaged storage tanks at 
the Intercontinental Terminals Co.’s Deer 
Park site Monday as the U.S. Coast Guard 
worked to re-open the Houston Ship Chan-
nel.
Eight days after a fire began at the Deer 
Park facility and damaged 11 80,000-gal-
lon tanks filled with flammable petroleum 
products, ITC Incident Commander Brent 
Weber said crews had drained five tanks 
completely and were working to empty an-
other three.
Two tanks that had contained pyrolysis gas-
oline have been emptied and secured, We-
ber said, while two others containing pyrol-
ysis gasoline and toluene should be emptied 
later Monday.
Moving the chemicals that contain benzene, 
a known carcinogen, continues to be a top 
priority, Weber said.
“Every day that we move that product, we 
are reducing the risk profile of this entire 
area,” he said.

The ship channel was opened to daylight 
traffic at 2:21 p.m. The San Jacinto River 
had been partially reopened between 9 a.m. 
and noon.
Coast Guard Captain Kevin Oditt said a 
tanker ship was permitted to leave the Ship 
Channel Sunday, and Coast Guard mem-
bers observed no oil on the vessel’s hull, 
a key criterion for reopening the channel. 
Oditt said the Coast Guard would allow an 
inbound tanker on Monday, and watch for 
signs of contaminants on that vessel.
About 1.3 million gallons, or 30,952 bar-
rels, of an oily water mixture had been re-
moved from the channel as of late Sunday, 
according to ITC officials. About 34 vessels 
were working in the channel, and 19 more 
were set to arrive, fewer than the 70 vessels 
the Coast Guard anticipated on Sunday.
Portions of the Ship Channel have been 
closed since Friday, when a containment 
wall breach at ITC allowed an unknown 
amount of chemicals and fire-suppressing 

foam to spill into the waterway.
Area schools that had been closed in the 
wake of the incident reopened on Monday.
The Texas Commission for Environmental 
Quality on Saturday reported finding nine 
toxins in hazardous concentrations in a 
ditch adjacent to the tank farm, which flows 
into the channel.

TCEQ on Monday published preliminary 
test results of water samples taken last 
Tuesday through Thursday that showed 
toxins repeatedly exceeded healthy concen-
trations around the ITC facility.
Tuesday samples showed four toxins ex-
ceeded healthy limits in Tucker Bayou near 
the Dow Bridge and at Tidal Road, and that 

three toxins topped recommended limits 
along Tidal Road at Gate 13.
Wednesday samples taken at the conflu-
ence of Tucker Bayou and Buffalo Bayou 
showed three toxins exceeded healthy lev-
els inside the containment booms and that 
two — xylenes and benzene — also seeped 
past the booms at unsafe levels.
Toxins found outside the containment boom 
in a Thursday sample tested within recom-
mended levels, and all three samples taken 
upstream in Tucker Bayou showed no un-
safe concentrations.

No water samples taken after the wall 
breach on Friday have been published, 
however, and Bob Stokes of the Galveston 
Bay Foundation noted that TCEQ’s “Pro-

tective Concentration Level” for benzene 
in surface water is 581 micrograms per liter 
while the federal Environmental Protection 
Agency’s standard is more stringent: 16 to 
58 micrograms per liter.
“Those numbers outside the boom are trou-
bling,” Stokes said, citing Wednesday’s 
recorded benzene concentration of 854 mi-
crograms per liter.
Stokes’ group has been conducting water 
tests independently, and detected 46 micro-
grams of benzene per liter downstream near 
Lynchburg on Saturday.
“It’s an indicator of product leaving the site, 
but it’s very difficult to figure out what the 
short-term impacts from that might be,” he 
said. “It’s not good for the health of things 
in the bay, but again, hopefully, the impacts 
are limited.”
Volatile organic compounds like benzene 
evaporate out of surface water fairly quick-
ly, Stokes said, but chemicals in firefighting 
foam can linger. Stokes said his partners 
at Texas A&M had not finished analyzing 
water samples for firefighting chemicals 
Monday.
Some of the 27,000 feet of boom that have 
been deployed in the area are around oyster 
beds in Burnett Bay, on the east side of the 
river just south of Lynchburg, but Stokes 
said it is too early to raise alarms about the 
local seafood industry.

The Texas Department of State Health Ser-
vices, which can close oyster beds or ban 
the possession of fish from certain waters 
when pollution makes eating seafood too 
risky, has not yet seen the need to intervene 
in the wake of the ITC fire, spokesman 
Chris Van Deusen said. The department 
long has advised residents not to eat fish out 
of the ship channel, Van Deusen noted, but 
that recommendation has not been adjusted 
since the blaze.
“It’s certainly something we’re looking 
at,” he said. “It will remain to be seen what 
kind of additional sampling will need to be 
done.”
At Hillman’s Seafood Market, a wholesale 
and retail shop for shrimp, oysters and oth-
er products in Dickinson, co-owner Mike 
Morris said the water was green and cus-
tomers were still buying Gulf shrimp.
“Everything I’m seeing in the bayous and 
bays are live, vibrant; fish are spawning, the 

water is green, the tides look good,” Morris 
said. “We’re quite a bit south, so we’re not 
seeing any kind of effect from it here, but I 
don’t know what it’s going to be long term. 
I’m hoping and praying it’s nothing.”
At Thompson’s Fish Camp on the east 
side of Galveston Bay in Baytown, Debbie 
Thompson still plans to open for the sum-
mer season on Friday and expects her usual 
flow of customers.
“I’m doing fine,” she said. “With all these 
plants around us, who knows what’s already 
in the water anyway? If they shut me down 
they shut me down, but other than that I’m 
going to be open.”
Deer Park Mayor Jerry Mouton said he rec-
ognizes how important it is to reopen the 
channel.
“It’s costing a lot of money per hour,” he 
said.
The immediate concern, however, is to 
make sure the ITC plant in Deer Park is safe 
for employees and the surrounding commu-
nity, Mouton said. More than 1,100 feder-
al, state and local first responders, agency 
workers and contractors have been involved 
in the firefighting and clean-up efforts, ITC 
officials said.

The Environmental Protection agency ad-
ditionally reported no detections of volatile 
organic chemicals that would trigger public 
health warnings, on-site coordinator Adam 
Adams said.
ITC received about 1,600 claims inquiries 
as of Friday, according to company offi-
cials.
A family, who lives in Denver Harbor, 
accused the company in a lawsuit of neg-
ligence on Monday, saying ITC failed to 
properly store chemicals at the facility, 
to have “adequate procedures in place” 
to keep the community safe during a cat-
astrophic event or “provide the public ac-
curate information on the chemicals being 
released.”
“Unfortunately, ITC failed in doing its job 
to protect the community,” said attorney 
Benny Agosto Jr. during a media briefing 
at the downtown law firm. “What we see is 
that not only was the fire preventable, then 
the fire continued.”
A company spokeswoman on Monday night 
said ITC could not comment on pending lit-
igation. (Courtesy chron.com)


	0328THU_C1_Print
	0328THU_C2_Print
	0328THU_C3_Print
	0328THU_C4_Print
	0328THU_C5_Print
	0328THU_C6_Print
	0328THU_C7_Print
	0328THU_C8_Print

