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Maduro rival claims Venezuela presi-
dency amid protests, U.S. support
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CARACAS (Reuters) - Venezuelan opposition leader Juan Guaido 
declared himself interim president on Wednesday, winning over the 
backing of Washington and many Latin American nations and prompt-
ing socialist Nicolas Maduro to break relations with the United States.
U.S. President Donald Trump formally recognized Guaido shortly 
after his announcement and praised his plan to hold elections. That 
was swiftly followed by similar statements from Canada and a slew 
of right-leaning Latin American governments, including Venezuela’s 
neighbors Brazil and Colombia.
Costa Rica president says recognizes Guaido as Venezuelan leader
At a rally that brought hundreds of thousands of Venezuelans into the 
east of Caracas, Guaido said Maduro had usurped power and promised 
to create a transitional government that would help the country escape 
its hyperinflationary economic collapse.
“I swear to assume all the powers of the presidency to secure an end 
to the usurpation,” 35-year old Guaido, the head of the opposition-run 
congress, told an exuberant crowd.
Guaido’s declaration takes Venezuela into uncharted territory, with the 
possibility of the opposition now running a parallel government recog-
nized abroad as legitimate but without control over state functions.
In a televised broadcast from the presidential palace, Maduro accused 
the opposition of seeking to stage a coup with the support of the 
United States, which he said was seeking to govern Venezuela from 
Washington.
“We’ve had enough interventionism, here we have dignity, damn it! 
Here is a people willing to defend this land,” said Maduro, flanked by 
top Socialist Party leaders, although the defense minister and members 
of the military high command were absent.
Any change of government will rest on a shift in allegiance within 
the armed forces. So far, they have stood by Maduro through two 
waves of street protests and a steady dismantling of democratic 
institutions.
The office of Defense Minister Vladimir Padrino did not answer a 
phone call seeking comment.
DIPLOMATIC PRESSURE
Maduro started a second term on Jan. 10 following a widely-boycotted 
election last year that many foreign governments described as a sham.
Venezuela’s constitution says if the presidency is determined to be 
vacant, new elections should be called in 30 days and that the head 
of congress should assume the presidency in the meantime.
However, the pro-government Supreme Court has ruled that all actions 
taken by congress are null and void and Maduro’s government has pre-
viously accused Guaido of staging a coup and threatened him with jail.
Guaido’s political mentor, Leopoldo Lopez, was arrested in 2014, one 
of dozens of opposition activists and leaders the government jailed for 
seeking to overthrow Maduro through violent street demonstrations in 
2014 and 2017.
“I will continue to use the full weight of United States economic and 
diplomatic power to press for the restoration of Venezuelan democra-
cy,” Trump said in his statement.
The Trump administration could impose sanctions on Venezuelan oil 
as soon as this week, according to sources. The South American coun-
try has the largest crude reserves in the world and is a major supplier to 
U.S. refiners, though output is hovering near 70-year lows and reaction 
in the oil markets was muted on Wednesday.
Maduro has presided over Venezuela’s spiral into its worst-ever eco-
nomic crisis, with hyperinflation forecast to reach 10 million percent 
this year. Some 3 million Venezuelans have fled abroad over the past 
five years to escape widespread shortages of food and medicine.
In a potent symbol of anger, demonstrators in the southern city of 
Puerto Ordaz on Tuesday toppled a statue of late socialist leader Hugo 
Chavez. They broke the statue in half and dangled part of it from a 
bridge.
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Opposition supporters hold rallies against Venezuelan President Nicolas Maduro’s government

Why Davos is talking about the fight between 
two absentees
DAVOS, Switzerland (Reuters) - The two most pow-
erful men in the world are not in Davos this year, but 
they remain impossible to escape.
In a sweeping speech at the World Economic Fo-
rum two years ago, President Xi Jinping argued that 
China was free trade’s greatest champion. Any at-
tempt to stop the flow of capital, technology, goods, 
industries or people between economies “is simply 
not possible,” he said.
Then in January last year, President Donald Trump 
arrived at the Swiss ski village to deliver his own 
“simple message: There has never been a better time 
to hire, to build, to invest and to grow in the United 
States. America is open for business.”
Washington was committed to free trade, he said. 
But “we cannot have free and open trade if some 
countries exploit the system at the expense of oth-
ers.”
Neither leader mentioned their superpower rival. But 
it was clear that in setting out their boundaries for 
how global trade should work, they were talking to 
each other.
If the last year is anything to go by, neither much 
listened. And the fallout from their falling out is why 
there’s so much talk about Xi, Trump and trade at 

this year’s Forum.
Carrie Lam, the Chief Executive of Hong Kong, told 
the audience at one session that some countries – she 
did not name which – were starting to pull away from 
the rules-based multilateral system built up over the 
past few decades. “If that is no longer the mainstream, 
we could be in trouble,” she said.
Kevin Sneader, Global Managing Partner at McK-
insey & Company, said that trade was just 
“one aspect of a broader tension between the 
U.S. and China.”
Already, the trade war between the two 
biggest economies in the world has begun to crimp 
global growth, to reshape supply chains and corpo-
rate planning, and to hit countries from Canada to 
Singapore. The International Monetary Fund trimmed 
its growth forecasts on the eve of this year’s Davos 
meeting, while a survey showed increasing pessimism 
among business chiefs.
In the real world, the effects have been felt for 
months.
Take Foxconn (2354.TW), which assembles Apple 
(AAPL.O) iPhones in China but now says it is consid-
ering building factories in Vietnam and India to help 
mitigate any impact from the trade war.
Or automakers, who are busy changing where they 
build certain models to account for increased tariffs.
Or countries such as Australia, whose currency, wine-
makers and home owners are all feeling the chill of 
the economic battle.
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WORLD NEWS

A quickly escalating measles outbreak around Portland, 
Ore., has led health officials in nearby Clark County, 
Wash., to declare a public health emergency as they warn 
that people infected with the highly contagious virus have 
visited schools and churches, a dentist’s office, a Costco, an 
Ikea and an Amazon locker pickup station.
Someone with measles was at Concourse D of the Port-
land International Airport on Jan. 7, the county’s public 
health department advised. An infected person attended a 
Portland Trail Blazers home game Jan. 11.
At the beginning of last week, there were only a handful 
of confirmed cases. On Friday, the day the emergency 
was declared, there were 19. By Sunday, that number had 
grown to 21. The latest update came Tuesday, when county 
officials said they had confirmed 23 cases and were investi-
gating two more suspected cases. The vast majority of 
those who have fallen ill had not been immunized.
The outbreak makes concrete the fear of pediatric epide-
miologists that a citadel of the movement against compul-
sory vaccination could be susceptible to the rapid spread 
of a potentially deadly disease.
“It’s alarming,” Douglas J. Opel, a pediatrician at Seattle 
Children’s Hospital, said in an interview with The Wash-
ington Post. “Any time we have an outbreak of a disease 
that we have a safe and effective vaccine against, it should 
raise a red flag.”
State data shows that 7.9 percent of children in Clark 
County were exempt in the 2017-2018 school year from 
vaccines required for kindergarten entry, which includes 
the two-dose course for measles that the Centers for Dis-
ease Control and Prevention says is 97 percent effective. 
Only 1.2 percent of the children had a medical dispensa-
tion, meaning that nearly 7 percent were not immunized 
for personal or religious reasons. Nationally, about 2 
percent of children went without required immunizations 
for nonmedical reasons.
The high rate of nonmedical exemption for vaccines 
is what makes the Portland area, which sits across the 
Columbia River from Clark County, a “hotspot” for out-
breaks, according to Peter J. Hotez, a professor of pediat-
rics and dean of the National School of Tropical Medicine 
at Baylor College of Medicine in Houston.

Officials in anti-vaccination ‘hotspot’ near Portland 
declare an emergency over measles outbreak

“This is something I’ve predicted for a while 
now,” he said of the public health emergen-
cy in Clark County. “It’s really awful and 
really tragic and totally preventable.”
Of the confirmed cases, 18 patients are be-
tween the ages of 1 to 10 years old. Twenty 
of the infected individuals had not been 
immunized against measles, and the vacci-
nation history of the other three remained 
unverified. One person was hospitalized.
Experts advised that the outbreak could 
still be in its infancy. The incubation period 
of the virus averages two weeks, and it can 
be spread four days before a rash makes its 
onset obvious.
Because measles is among the most highly 
contagious of all infectious diseases, it is 
bound to flare up in areas with low vaccina-
tion rates, Hotez said. He tracked this effect 
in a paper last year in the Public Library 
of Science, linking the number of philo-
sophical exemptions, which has climbed 
since 2009 in 12 of the 18 states that allow them, to 
increasing outbreaks.
The problem is especially pronounced, the paper 
found, in more than a dozen “hotspot metropolitan 
areas,” including Portland and Seattle in the North-
west, Phoenix in the Southwest and Detroit in the 
Midwest.
Public health experts are sounding alarms about 
the geographical clustering of people who refuse to 
immunize themselves, which creates vulnerabili-
ties despite the overall high rate of vaccination. In 
November, Asheville, N.C., another stronghold of the 
anti-vaccination movement, succumbed to the state’s 
worst chickenpox outbreak since a vaccine for the in-
fection became available more than two decades ago.
“Portland is a total train wreck when it comes to vac-
cine rates,” Hotez said in an interview with The Post.
Opposition to compulsory vaccination in the Pacific 
Northwest dates to the Progressive Era and continues 

despite major medical breakthroughs. 
The modern anti-vaccination move-
ment — built on debunked research 
published in 1998 that associated 
the vaccine for measles, mumps and 
rubella, known as the MMR vaccine, 
with autism — is not exclusive to one 
side of the political divide, survey 
data suggests; it tends to find its most 
fervent supporters at both extremes.
Measles is a dire price to pay for 
leniency about vaccination, Hotez 
cautioned, calling the illness “one of 
the most serious infectious diseases 
known to humankind.” After small-
pox was eradicated in 1980, measles 
became the leading killer of children 
globally, he said.
In 2000, public health officials 

declared measles eliminated in the 
United States because more than a 
year had gone by without continu-
ous transmission of the disease. But 
recent outbreaks supply evidence 
of dangerous backsliding in con-
tainment of the virus, Hotez said, 
blaming the anti-vaccination move-
ment. “This is a self-inflicted wound,” 
he said.
In 2015, a woman in northwestern 
Washington died of pneumonia after 
contracting measles. It was the first 
U.S. death from the virus since 2003.
Last year saw the second highest 
number of reported cases of measles 
since 2000, according to the CDC. 
A total of 349 cases were confirmed 
across 26 states and the District of 



A Toronto Stock Exchange adorns a doorway at the Exchange Tower building 
in Toronto

Russian President Putin meets with his Turkish counterpart Erdogan in Moscow

U.S. House Speaker Pelosi addresses the U.S. Conference of Mayors 87th Winter Meeting in 
Washington
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Italy’s Prime Minister Giuseppe Conte speaks to the media during the World Economic Forum (WEF) 
annual meeting in Davos, Switzerland, January 23, 2019. REUTERS/Arnd Wiegmann

Russian President Putin meets with his Turkish counterpart Erdogan in Moscow

Surveillance cameras (CCTV) seller checks it in her shop in Cairo, Egypt January 
21, 2019. Picture taken January 21, 2019. REUTERS/Mohamed Abd El Ghany

French President Emmanuel Macron and his wife Brigitte Macron pose with Israeli President 
Reuven Rivlin and his wife Nechama Rivlin before for an official dinner at the Elysee Palace in 
Paris

U.S. President Donald Trump participates in healthcare roundtable at the White House in Washington
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 “Start Up Your Taste Buds!!”
New Restaurant Development Set 

To Transform Houston’s Chinatown

Houston’s Chinatown in the heart of the 
city’s International District is already 
recognized as a food mecca offering a 
smorgasbord of delicious eats. Now, it’s 
about to become even more of a foodie 
paradise.
Now, the massive Bellaire Food Street 
development that will put 13 epic Asian 
eateries under one roof is scheduled to 
open next month. This is not only an all-
new restaurant opening — it’s a unique 
food destination located at 9393 Belliare 
Boulevard, right in the center of Hous-
ton’s Chinatown.
Initial plans by developer Kevin Kan 
called for 24,000 square feet of restau-
rant space housing nine different con-
cepts and a 10,000-square-foot food hall. 
Now, it looks like Kan has done away 
with the food hall concept in favor of 
more traditional individual restaurant 
fronts.
It may all be for the better, because now 
there’s room for even more restaurants 

offering all kinds of Asian food, all un-
der one roof.

Pepper Lunch features teppanyaki.
As of this writing, there will be a whop-
ping 13 restaurants spread across Bellaire 
Food Street. Ten of the upcoming new 
restaurants have already been revealed. 
The final three spots are still unknown.
A trio of the restaurants — specifically 
a cafe, bakery and dessert shop — are 
opening in early February. Just give it 
a few weeks and noodle bowls, cream 
puffs and taro balls galore are all yours.
Migo Saigon, Beard Papas and Meet-
Fresh are all scheduled to open several 

weeks after the initial February trio. All 
thirteen restaurants are expected to be 
open in time for summer snacking.
Here are more details on the 10 restau-
rants that have been revealed:
Migo Saigon
Vietnamese street fare comes to life with 
noodle bowls and the country’s specialty 
egg coffee. Egg yolks, condensed milk, 
sugar and robusta coffee all come togeth-
er for a creamy coffee concoction.
Beard Papas
This cream puff chain comes courtesy 
of Japan. This will be its second Texas 
outpost, after an initial location opened 
in Katy this past August.                         

Cream puffs are Beard Papa’s specialty.
Airy puffs are their signature — think 
custard fillings in flavors like dulce de 
leche and green tea éclair. Then, for the 
less daring, there’s always mochi ice 
cream, donuts and cakes.
Meet Fresh
This Taiwanese tea-meets-dessert-shop 
gets its second location in Bellaire Street 
Food. The initial Houston area spot 
opened last November in Katy. Expect 
black sugar fresh milk tea with boba, 
hot taro ball bowls, tofu pudding, hot al-
mond soup and more.
Fat Ni BBQ
Fat Ni’s skewered meats come Xinji-
ang-style, whether it’s pork belly, lamb 
or beyond. The New York-born barbe-
cue joint also offers up strictly vegetable 
skewers.
This isn’t Fat Ni’s first Texas rodeo. The 
food cart-turned-restaurant kicked open 
a Dallas restaurant back in 2016.
Wai Station
This one’s a fast-casual Hong Kong-style 
eatery with few revealed details. But 
there are sure to be peanut butter French 
toast and chicken wings on its rotating 
menu of grab-and-go goodies.

Meet Fresh is a Taiwanese import that 
boasts tofu pudding.

Pepper Lunch
This Texas first revolves around popular 
Japanese dish teppanyaki. The meats, 
like angus steak, chicken and salmon, are 
prepared table-side on a hot iron plate.
Tom N Toms Coffee
This South Korean coffeehouse chain 
boasts 410 shops worldwide. You can go 
for your average cup of joe, or maybe a 
chocolate walnut TomNccino or sweet 
potato latte. And don’t forget the food 
— this Starbucks alternative serves up 
mozzarella-stuffed pretzels, garlic honey 
butter bread and more. 

Tom N Toms Coffee offers standard 
coffees alongside taro smoothies and 

garlic honey butter bread.

Shi Miao Dao/Ten Seconds Yunnan 
Rice Noodle
Tomato, pickled cabbage beef and jin-
tang noodles abound at this Chinese 
chain. The New York location is known 
for chef’s specials, like the lamb rice 
noodle and hot and sour fish.
PopFancy Pops
It’s all-natural at PopFancy, the place for 
fresh, hand-crafted gourmet popsicles. 
The Memorial City, Katy Mills, Wood-
lands and Galleria locations all offer the 
artificial sweetener-free flavors such as 
cereal milk, lavender matcha green tea 
and pineapple mojito.

PopFancy has made its mark all over 
the Houston area with its all-natural 

frozen treats.
Chatime
First came Katy, now comes Asiatown. 
And, well, more than 2,500 locations 
across the globe. Chatime teashop of-
fers up banana milk teas, lychee yoghurt 
juices, hazelnut chocolate milk teas and 
grass jelly lattes, to name just a few of its 
beverage menu items.
Foodwise, the franchise is all about 
sticky bao buns, ramen bowls and Katsu 
curry. (Courtesy https://www.papercity-
mag.com)

Compiled And Edited By John T. Robbins, Southern Daily Editor
Bellaire Food Street puts 13 epic Asian eateries under one roof. (Photo/Bellaire Food Street)
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6.4 Percent Decline In December Could 

Be Linked To Consumer Confidence
Real Estate Agents Unable To Point To A

 Reason For The Large Drop In Home Sales 

Real estate brokers are trying to figure out 
why sales of existing homes plunged in De-
cember.
The 6.4 percent monthly move was unusu-
ally large, regardless of direction. The tally 
from the National Association of Realtors 
generally moves in the very low single dig-
its month to month.
In fact, the shift was one of the largest that 
didn’t involve some sort of change in gov-
ernment policy, like the homebuyer tax 
credit.
“The latest decline is harder to explain. 
Perhaps it is the decline in consumer con-
fidence that’s been occurring in the latter 
half of 2018,” said Lawrence Yun, chief 
economist for the Realtors. “The latest 
numbers do not reflect the lower, current 
mortgage rates compared to the November 
figures, so it’s really harder to explain.”
The supply of homes for sale also rose just 
more than 3 percent compared with a year 
ago. Low supply had been holding sales 
back last spring, despite strong demand, 
so it would make sense that more supply 
would boost sales, unless this is a sign that 
demand is weakening.

“This weakness is certainly due to the 
sharp home price gains along with the rise 
in mortgage rates,” said Peter Boockvar, 
chief investment officer at Bleakley Advi-
sory Group.
Affordability has been blamed for slower 
sales over the past six months, but sales 
in December matched the same pace as in 
2000, and Yun argues that affordability is 
better now.
“Today it is actually more affordable com-
pared to year 2000, yet we have about 20 
million more jobs, so for home sales to 
be roughly equivalent means that in 2018 
there is an underperformance of the overall 
housing sector.”
That underperformance cannot be blamed 
on the partial government shutdown, as 
most of these deals would have been signed 
in October, well before even the threat of 
that. It also cannot be blamed on stock mar-
ket volatility, as that didn’t really kick into 
high gear until mid-November.

Interest rates did move higher in October 
but started their slide lower in November, 
and rates were higher in September as well, 
so it wasn’t a sudden jump. Rates are also 
still historically low. In fact, mortgage rates 
in 2000 were twice what they are now. Of 
course home prices were lower then.
“While positive demographics and a solid 
job market would normally offset this rel-
atively modest rise in mortgage rates, it’s 
been about 10 years since mortgage rates 
have been as high as they were at the No-
vember peak – suggesting that there is a 
larger share of current homeowners who 
feel they are ‘locked in’ at a lower mort-
gage rate ... reducing the number of them 
who would be looking for a home at a high-

er mortgage rate,” said David Berson, chief 
economist at Nationwide.

If anything, the drop may be due to the 
fact that home prices are actually falling in 
some areas, especially in the West, and in 
the rest of the nation the gains are shrink-
ing. That makes it easier to afford a home, 
but less desirable if potential buyers are 

concerned that their new home’s value will 
immediately depreciate. No one wants to 
catch a falling knife.
The median home price of $259,100 in 
2018 was the highest on record. While 
mortgage rates did drop in December, the 
expectation is that they will move higher 
this year, and that will hurt affordability 
further.
“Looking ahead to 2019, expect weaker ex-
isting-homes sales as the new year ushered 
in a government shutdown and worsening 
economic uncertainty,” said Cheryl Young, 
senior economist at Trulia. (Courtesy cnbc.
com)
Related
U.S. Pending Home Sales Post Surprise 

Drop as Market Struggles
Contract signings to purchase previously 
owned U.S. homes unexpectedly fell for a 
second month in November, offering yet 
another sign that the housing market is 
struggling.
The index of pending home sales decreased 
0.7 percent, according to data released Fri-
day by the National Association of Realtors 
in Washington. The gauge slumped 7.7 per-
cent from a year earlier on an unadjusted 
basis, following a downwardly revised 4.7 
percent drop in October.
Key Takeaways
•  The weaker results underscore the chal-
lenges as elevated prices and higher mort-
gage rates keep many Americans on the 
sidelines of the housing market. Economists 
consider pending-home sales a leading indi-
cator because they track contract signings; 
purchases of existing homes are tabulated 
when deals close, typically a month or two 
later. 
•  The monthly reading fell below all but 
one estimate in Bloomberg’s survey of 
economists, which had called for a 1 per-
cent increase from the prior month.

• October’s monthly reading was unrevised 
from a 2.6 percent decline versus prior 
month.
Get More
•  Pending home sales fell in the Midwest 
and South, which both dropped more than 
2 percent from the prior month, while the 
Northeast and West saw increases.
• While the report doesn’t signal a dramat-
ic collapse in housing, the recovery may 
have trouble gaining traction. Previously 
released NAR data showed purchases of 
previously owned houses rose for a second 
straight month and exceeded forecasts in 
November.
•  The latest report on new home sales from 
the Census Bureau and Department of 
Housing and Urban Development showed a 
slump in October to the weakest pace since 
March 2016. The November report that had 
been scheduled for release this week was 
postponed because of the U.S. government 
shutdown and hasn’t been rescheduled. 
(Courtesy bloomberg.com)

Compiled And Edited By John T. Robbins, Southern Daily Editor

OVERVIEW
The 6.4 percent monthly decline was unusually large, regardless of direction. The tally from the 
National Association of Realtors usually moves in the very low single digits month to month. The 
shift was actually one of the largest that didn’t involve some sort of change in government policy 

such as the homebuyer tax credit.

Potential home buyers exit a home for sale in the Castro district of San Francisco, California
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