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Gold breaks above $1,300/oz
on way to best year since 2010

An employee sorts gold bars in the Austrian Gold and Silver Separating Plant 'Oegussa' in
Vienna

LONDON (Reuters) - Gold hit its highest
in 2-1/2 months on Friday and remained on
track for its biggest annual rise since 2010 as a
wilting dollar, political tensions and receding
concerns over the impact of U.S. interest rate
hikes fed into its rally.
The dollar’s drop to three-month lows versus
a basket of currencies on Friday lifted gold to
its highest since mid October at $1,303.90 an
ounce.
At 1430 GMT spot gold XAU= was at
$1,302.72 an ounce, up 0.2 percent, while U.S.
gold futures GCv1 for February delivery were
up $7.80 an ounce at $1,305.00.
“In the last couple of weeks, trade has been
relatively thin, yields have been under pressure
and the dollar as well, so gold has profited
from that,” ABN Amro analyst Georgette
Boele said. “If you look over the year, dollar
weakness has been the main theme.”
Gold will be vulnerable next year to a rebound
in the currency, as well as any gains in yields,
she said. The opportunity cost of holding
non-interest bearing bullion increases when
yields rise elsewhere.
The impact of three U.S. interest rate hikes this
year was offset by the dollar’s weakness, Boele
said. “The dollar is the most important driver,

Goldman to take $5 billion earnings
hit from U.S. tax law
(Reuters) - Goldman Sachs
Group Inc (GS.N) will take a
$5 billion earnings hit in the
fourth quarter due to a new
U.S. tax law, the Wall Street
bank said in a regulatory filing
on Friday.
The cost relates to profit Goldman stored abroad to avoid a
35 percent corporate tax rate
in the United States. The law,
signed by President Donald
Trump last week, encourages companies to repatriate
earnings by imposing a 15.5
percent rate, which they face
regardless of whether they
bring the money home or not.
Banks are expected to be net
winners under the Republican
tax bill that will take effect on
Monday, analysts said.
Numerous tax breaks for banks
will be eliminated or narrowed,
ranging from new restrictions
on the deductibility of interest
to smaller items like curbing
deductions for premiums paid

to the Federal Deposit Insurance Corp. However, a deep cut
in the corporate income tax rate
banks face - to 21 percent from
35 percent - will more than
offset those hits and likely lift
long-term profitability, analysts
said.
Overall, multinational businesses are expected to see profits
hurt by $2.8 trillion over the
next few years due to one-time
taxes on overseas profits. These
earnings have piled up because,
under existing law, U.S.-based
corporations do not have to
pay the corporate income tax
on foreign profits that are not
brought into the United States.
As a result, multinationals have
been storing profits overseas for
many years on a tax-deferred
basis.
Goldman Sachs ranks among
the 50 U.S. multinationals with
the most profits held abroad,
according to Audit Analytics, a
corporate research firm. Other

banks on the firm’s top 50 list
are Citigroup Inc (C.N), JPMorgan Chase & Co (JPM.N)
and Bank of America Corp
(BAC.N).
The Republican law marked
Trump’s first significant legislative victory since taking office
in January. It slaps offshore
holdings with a one-time tax of
8 percent on illiquid assets and
15.5 percent on cash and cash
equivalents.
Analysts and investors expect repatriated earnings to be
dedicated to stock buybacks and
shareholder dividends. Balances
due to the U.S. Treasury under
the one-time tax can be paid off
over eight years.
Goldman is the first major
U.S. bank to detail the impact
of repatriation charges. Other
financial companies have disclosed hits as a result of deferred
tax assets related to losses they
suffered during the 2007-2009
financial crisis.

and then real yields. The Fed is increasing
rates, but the dollar’s not profiting.”
Gold, which is also on course for its best
month since August, has also benefited of
late from technically driven momentum,
analysts said.
ScotiaMocatta’s technical team said in a note
that chart signals for the metal look positive after it broke above its 100-day moving average this week at $1,295 an ounce.
“Momentum indicators are bullish as gold
appears poised to target the October high
(of) $1,306,” it said.
Among precious metals, palladium has seen
the strongest rise this year, climbing 56 percent as concerns grew over availability after
years of market deficit.
Spot palladium XPD= was down 0.5 percent at $1,059.65 an ounce, having hit its
highest since February 2001 at $1,072 in the
previous session. It has held in a historically
unusual premium to platinum through the
fourth quarter.
Spot silver XAG= was up 0.7 percent at
$16.97, while platinum XPT= was 1.2
percent higher at $933.90. This year the two
metals have risen by 6.5 percent and 3.8
percent respectively.

Local Weather

Those new jackets and hoodies you got over the
holidays will more than come in handy over the
next week.
The Houston-area will welcome in 2018 with a
blast of frigid Canadian air starting this weekend..
The cold front will come across the region on Sunday and bring in the coldest air of 2017 on the last
day of the year. It's possible the highest temperature
the city will see is 51 degrees.
Sunday night there is a chance for freezing drizzle
which could make conditions outside less than optimal for New Year's Eve revelry. Expect lows of 27
degrees overnight.
North of I-10 and east of I-45 wind chills could dip
below 13 degrees.
A drone operator in Houston took their machines
out Friday morning to capture stunning footage of

Houston's snowfall.
The National Weather Service reports that temperatures by late Tuesday and
Wednesday morning could
fall into the lower '20s.
Those temps could cause
residual moisture from previous showers could freeze,
which could make driving a
bit of a challenge.
A warm-up thereafter might
not come for at least another
week.
"Overnight low temperatures are expected to fall
near to or below freezing by
Monday morning and fall
below freezing each night
through Friday morning,"
according to the NWS.
There is no mention of the
s-word (snow). A previous
forecast mentioning a 40
percent chance on Tuesday
was recently updated to zero
percent.
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The Walt Disney Co. has set a $52.4 billion, allstock deal to acquire 20th Century Fox and other entertainment and sports assets from Rupert
Murdoch’s empire. The deal between Disney
and 21st Century Fox marks a historic union
of Hollywood heavyweights and a bid by Disney to bolster its core TV and film businesses
against an onslaught of new competitors in the
content arena.

In Historic Hollywood Merger, Disney CEO
Bob Iger’s Contract Is Extended Through 2021

Disney To Buy 21st Century
Fox Assets For $52.4 Billion
Compiled And Edited By John T. Robbins, Southern Daily Editor

and innovative distribution platforms to more
consumers in key markets around the world.”

Key elements of the transaction unveiled last
Thursday morning as follows:
The deal values the 21st Century Fox assets in
the transaction at $66.1 billion, including $13.7
billion in 21st Century Fox debt, or $28 a share.
The enterprise value of the deal is $69 billion.
Disney chairman-CEO Bob Iger has extended
his contract with the company for another two
years, through the end of 2021, in order to oversee the integration of the assets.
21st Century Fox shareholders will receive
0.2745 Disney shares for each Fox share held,
giving Fox shareholders about 25% of Disney.
21st Century Fox will spinoff Fox Broadcasting Co., Fox Sports, Fox News, Fox Television
Stations and a handful of other assets into a new
company that will have revenue of $10 billion
and earnings of about $2.8 billion. The 20th
Century Fox lot in Century City will also remain with the spinoff Fox company.
21st Century Fox will continue to pursue its acquisition of the remaining 61% stake in Euro
satcaster Sky that it does not already own with
the intention of Disney taking it over when the
Disney-Fox transaction is completed.
Disney expects to realize $2 billion in cost
savings from combining Disney and Fox’s
overlapping businesses within two years of the
deal’s closing.
Disney expects the regulatory review of the acquisition to take as long as 18 months.
“The acquisition of this stellar collection of
businesses from 21st Century Fox reflects the
increasing consumer demand for a rich diversity of entertainment experiences that are more
compelling, accessible and convenient than
ever before,” said Iger. “We’re honored and
grateful that Rupert Murdoch has entrusted us
with the future of businesses he spent a lifetime
building, and we’re excited about this extraordinary opportunity to significantly increase our
portfolio of well-loved franchises and branded
content to greatly enhance our growing direct-to-consumer offerings. The deal will also
substantially expand our international reach,
allowing us to offer world-class storytelling

Rupert Murdoch’s 21st Century Fox and
Disney Under Bob Iger’s leadership, will
be one of the greatest companies in the
world,’ said Murdoch (right).
The Walt Disney Co. has set a $52.4 billion, allstock deal to acquire 20th Century Fox and other entertainment and sports assets from Rupert
Murdoch’s empire. The deal between Disney
and 21st Century Fox marks a historic union
of Hollywood heavyweights and a bid by Disney to bolster its core TV and film businesses
against an onslaught of new competitors in the
content arena.
Key elements of the transaction unveiled
Thursday morning:
The deal values the 21st Century Fox assets in
the transaction at $66.1 billion, including $13.7
billion in 21st Century Fox debt, or $28 a share.
The enterprise value of the deal is $69 billion.
Disney chairman-CEO Bob Iger has extended
his contract with the company for another two
years, through the end of 2021, in order to oversee the integration of the assets.
21st Century Fox shareholders will receive
0.2745 Disney shares for each Fox share held,
giving Fox shareholders about 25% of Disney.
21st Century Fox will spinoff Fox Broadcasting Co., Fox Sports, Fox News, Fox Television
Stations and a handful of other assets into a new
company that will have revenue of $10 billion
and earnings of about $2.8 billion. The 20th
Century Fox lot in Century City will also remain with the spinoff Fox company.
21st Century Fox will continue to pursue its acquisition of the remaining 61% stake in Euro
satcaster Sky that it does not already own with
the intention of Disney taking it over when the
Disney-Fox transaction is completed.
Disney expects to realize $2 billion in cost
savings from combining Disney and Fox’s
overlapping businesses within two years of the
deal’s closing.
Disney expects the regulatory review of the ac-

quisition to take as long as 18 months.
“The acquisition of this stellar collection of
businesses from 21st Century Fox reflects the
increasing consumer demand for a rich diversity of entertainment experiences that are more
compelling, accessible and convenient than
ever before,” said Iger. “We’re honored and
grateful that Rupert Murdoch has entrusted us
with the future of businesses he spent a lifetime
building, and we’re excited about this extraordinary opportunity to significantly increase our
portfolio of well-loved franchises and branded
content to greatly enhance our growing direct-to-consumer offerings. The deal will also
substantially expand our international reach,
allowing us to offer world-class storytelling
and innovative distribution platforms to more
consumers in key markets around the world.”
If federal regulators
block the $52.4 billion
deal Disney has committed to pay a $2.5
billion breakup fee to
21st Century Fox.
Staying with 21st Century Fox is the Fox
broadcast network and its 28 TV stations, the
Fox News and Fox Business channels, and the
national Fox Sports 1 and Fox Sports 2 networks and cablers Big Ten Network and Fox
Deportes. Notably, the 50-acre 20th Century
Fox lot in Century City will also remain with
the new Fox company.
There was no immediate word from the companies on management plans for the enlarged Disney film and TV operations — a key question
for thousands of employees at both companies.
Nor did 21st Century Fox specify management
plans for the coming spinoff company that will
house the remaining Fox assets.As Disney’s
empire expands, another one will shrink. The
deal, telegraphed in early November when
word first surfaced the two companies had
sounded each other out about a possible deal,
initially shocked industry insiders. Under Rupert Murdoch, Fox has long been a swashbuckling builder. Murdoch has never shied away
from attempting what once seemed impossible, from launching Fox Broadcasting Co. as
the fourth national broadcast network in 1986
to acquiring the Wall Street Journal in 2007 to
revving up Fox Sports as a national competitor
to ESPN in 2013.
But the sale reflects rising uncertainty about
the economics of traditional media outlets as
digital technology forces massive change in the
way people consume their news, movies and

TV programs. In a world of tech giants such
as Facebook, Amazon, Apple and Google with
global reach, conglomerates like 21st Century
Fox became small by comparison, despite the
strength of its brands and content-producing
expertise.
“With many pressures
hitting the media industry, Fox’s potential
moves make immense
sense,” said media-industry analyst Michael Nathanson in a recent
research note. Fox can bank on strong revenue
from affiliate fees from its remaining TV assets,
and use its sports rights; passionate Fox News
views fan base; and big-audience broadcast
events for leverage. “Paring down their asset
base would not change this hand,” he said.
The decision by the Murdoch to sell comes a
little more than two years after Rupert Murdoch
handed control of 21st Century Fox to his sons,
James and Lachlan. There’s been much speculation about 21st Century Fox CEO James
Murdoch moving to a top role at Disney after
the sale. Lachlan Murdoch, executive chairman, meanwhile, is expected to remain with
the reconfigured 21st Century Fox. Iger said
during an interview with ABC’s “Good Morning America” that he and James Murdoch will
“be discussing whether there’s a role for him at
this company” in the coming months.
For Disney, the acquisition provides new heft,
and even gives it more control over some of the
content that fuels its business.
Fox owns the studio, for example, that produces the ABC hit “Modern Family.” Now Disney
will take control of the program, and benefit
from syndication and other distribution of the
series. The 20th Century Fox studio has the
rights to make movies for Marvel characters
like “X-Men” the result of deals struck before
Disney purchased Marvel in 2009. Fox also
controls rights to the one “Star Wars” film that
is not under Disney’s aegis – the first movie in
the franchise, “Star Wars: A New Hope.”
More importantly, Disney will gain access to
overseas markets with Fox’s interest in Sky.
21st Century Fox has been working for months
to purchase the shares of Sky it does not own,
but the process has so far been tamped down
by British regulators, who have expressed wariness of business operations at Fox News. With
that unit remaining with the Murdochs, Disney
may have its own opportunity to buy Sky in
whole and gain a new perch in overseas distribution.

The deal also gives Disney majority control
of Hulu, as Disney also owns a 30% stake in
the streaming giant. But that sets up a potential
clash over the direction of the company with
Comcast and Time Warner, who together own
the remaining interest in Hulu. The expectation
is that Disney will try to buy out those stakes,
although Comcast may not be inclined to sell
given that Disney intends to launch its own
OTT services to compete with cable and other
MVPDs.
Disney will gain ballast in the world of TV
programming, by taking on the National Geographic channels, as well as the premium drama and comedy of the FX Networks outlets
that have thrived under leader John Landgraf.
Disney’s current portfolio of cable networks
focuses largely on kids and families, not on
the viewers who are buoying operations like
HBO, Showtime, AMC and FX. Many of Disney’s networks take only limited advertising.
While the larger group of TV networks gives
the company more say at the negotiating table
with distributors it means the company can tap
a broader flow of advertising dollars as well.
The move is not
without risk for
seller and buyer.
Can Fox make a
go of things with
an early-stage cable-sports operation; two cable networks that
aim for a particular broad niche of people with
the same political leaning; and a broadcast network that has flailed since the demise of the
original “American Idol” in 2016? And will
the new properties offset some of the operating troubles Disney has had with its two bestknown properties, ESPN and ABC? ESPN remains the king of sports TV, but in recent years
it has lost subscribers while under obligations
to pay out millions in lucrative rights fees to
the nation’s sports leagues. And ABC has struggled to gain a foothold in the ratings, despite
the recent success of Shonda Rhimes-produced
dramas like “Grey’s Anatomy” and ” How to
Get Away With Murder.”
The Disney-Fox deal has prodded chatter that
the remaining 21st Century Fox assets will be
recombined with News Corp., the publishing
side of the Murdoch empire that was split off
from the entertainment and media side in 2013.
Even as the ink is barely dry on the Disney
agreement, already there’s speculation about
the Murdochs considering other transactions
with its remaining networks.
“The new Fox will draw upon the powerful live
news and sports businesses of Fox, as well as
the strength of our Broadcast network,” Rupert
Murdoch said in a statement. “It is born out of
an important lesson I’ve learned in my long
career in media: namely, content and news relevant to viewers will always be valuable. We
are excited by the possibilities of the new Fox,
which is already a leader many times over.”
(Courtesy http://variety.com/2017/biz/news)
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A Snapshot Of The World

FILE PHOTO: Workers walk past boxes to be shipped inside of an Amazon
fulfillment center in Robbinsville, New Jersey

A combination photo of Amazon CEO Jeff Bezos and U.S. President Donald Trump in New York and in Washington

People warm themselves next to the Centennial Flame during frigid weather on Parliament
Hill in Ottawa

FILE PHOTO: Job seekers line up to apply during “Amazon Jobs Day” at the Amazon.
com Fulfillment Center in Fall River

People brave the frigid weather to skate on an outdoor rink on Parliament Hill in Ottawa
A moon in its waxing gibbous phase shines above Harpenden

Fire Department of New York (FDNY) personnel work on the
scene of an apartment fire in Bronx, New York
NEW YORK-FIRE/

Nongshim’s Shin ramen packages are seen at a grocery store
in Toronto

Supporters of President-elect George Weah of Coalition for
Democratic Change (CDC) celebrate after the announcement of
the presidential election results in Monrovia
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COMMUNITY
Women Know About The Increased Cancer Risk Of Oral
Contraceptives. This New Study Shows That The Using Birth Control
Pills May Protect Against Certain Cancers For At Least 30 Years

Birth Control Pills May Protect
Against Some Cancers For Decades
Compiled And Edited By John T. Robbins, Southern Daily Editor
link between oral contraceptive use and
increased risk of breast cancer, others
have associated the pill with a reduced
risk of certain cancer types, including
endometrial and colorectal cancers.
The aim of the new study was to assess the
long-term cancer benefits or risks of oral
contraceptive use.
To reach their findings, Dr. Iversen and
colleagues analyzed the data of 46,022
women who were part of the U.K. Royal College of General Practitioners’ Oral
Contraception Study from 1968 to 1969.
Participants were monitored for up to 44
years, and the researchers assessed the development of all cancer types during this
time.
After an analysis of more than 46,000
women, researchers from the University
of Aberdeen in the United Kingdom found
that women who had ever used oral contraceptive pills were at lower risk of colorectal, ovarian, and endometrial cancers,
compared with women who had never
used the pill.
Furthermore, the study found no link
between the use of oral contraceptives
during reproductive years and increased
risk of new cancers in later life.
The study was led by Dr. Lisa Iversen, of
the Institute of Applied Health Sciences at

Aberdeen, and the findings were recently
published in the American Journal of Obstetrics and Gynaecology.
According to the Centers for Disease Control and Prevention (CDC), around 16 percent of women in the United States aged
between 15 and 44 years are currently using oral contraceptive pills as a method of
birth control.
The “combined pill” is the most common
form of oral contraceptive used. This contains synthetic versions of the hormones
estrogen and progesterone.
Since naturally occurring estrogen and
progesterone have
been associated
with cancer development, numerous
studies have investigated whether
oral contraceptives
might play a role in
cancer risk.
Assessing the longterm effects of oral
contraceptives
While some studies
have uncovered a

“Because the study has been going for
such a long time we are able to look at the
very long-term effects, if there are any, associated with the pill,” notes Dr. Iversen.
Findings are ‘reassuring’
Compared with women who had never
used oral contraceptive pills, those who
had used the pills were found to be at
lower risk of colorectal, endometrial, and
ovarian cancers.
“So the protective benefits from using the
pill during their reproductive years are
lasting for at least 30 years after wom-

en have stopped using the pill,” says Dr.
Iversen.
The team did identify a greater risk of
breast and cervical cancers with oral contraceptive use, but they found that this risk
appeared to diminish within 5 years of
ceasing use.
Additionally, the researchers found no evidence of increased risk of new cancer development in later life among women who
had used oral contraceptives.

The team says that the findings should offer some peace of mind to women who use
oral contraceptives.
“These results from the longest-running
study in the world into oral contraceptive use are reassuring. Specifically, pill
users don’t have an overall increased risk
of cancer over their lifetime and that the
protective effects of some specific cancers last for at least 30 years.” (Courtesy
https://www.medicalnewstoday.com)
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FTC takes on easy money scam
by Emma Fletcher
Division of Consumer and Business Education, FTC

Would you pay $49 for a “secret code” to make huge sums of
money automatically? That’s what the FTC says the fraudsters
behind the Mobile Money Code scam promised. In fact, the
FTC alleges that the defendants and their affiliate marketers
were out to rip people off.
In a case announced today, the FTC says the defendants
took more than $7 million and provided nothing more than
software products that showed people how to create a mobile-friendly website.
The FTC says that the defendants paid a network of affiliate
marketers to drive people to its websites. These affiliates used
spam emails to push false claims and deceptive marketing.
According to the FTC, they included:
•Fake testimonials — “real life” rags to riches stories... that
were really from paid actors
•Outrageous claims — “You can make $1,000 to $5,000 a day
just by having this app running in the background”
•High-pressure upselling — for more money you could have a
“ready to go” business worth over $250,000
•Subject lines like “In transit: Payment into your account”
•“Hassle-free” money-back guarantees they did not honor
If someone promises you fast and easy money, it’s a scam.
Do you feel yourself wanting to believe it? Watch out! That’s
a normal reaction scammers count on. Do not take the bait.
Slow down. Search the company’s name online with words
like “scam” or “complaint.” Talk to a friend, and help others by
reporting what you’ve spotted to FTC.gov/complaint.

Homeowners should prepare for hard freeze
Texans will be greeting a frosty new
year, starting as early as Sunday, with
temperatures expected to dip into the
20s for most of the state. This hard
freeze could result in frozen water
pipes for homeowners, which can
lead to water pipes inside the house
bursting and leaking.
A prolonged cold spell will freeze unprotected water lines due to the expansion in the line which will causes
small cracks in the pipes. Water leaks
then occur when the temperature
warms up. The Insurance Council
of Texas (ICT) recommends taking
these following steps to avoid frozen
water pipes.
"This is an excellent time for homeowners to take a look at their insurance policy or contact their insurance agent to confirm their coverage
and deductible," said Mark Hanna,
a spokesperson for the Insurance

Council
of Texas.
"With the
temperature
dropping
well below
freezing in
most parts
of the state,
there is the
chance that
water pipes
will burst
and cause
extensive
damage."
Bitter cold
temperatures can
cause
hundreds
of millions of dollars to

Texas homes and commercial
buildings. Freezing temperatures in 1983 and 1989 were
two of the coldest years on
record and homeowners from
the Red River to the coast
suffered damage.

Wrap outdoor pipes and
faucets with newspaper, foam,
rags or other insulating material. To keep the insulation
in place, secure it with string,
wire or tape.

