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John T. Robbins, Editor

China, ASEAN Seal Deal To Upgrade Bilateral FTA

"18th ASEAN-China Summit

Kuala Lumpur, Malaysia 21 November 2015

Chinese Premier Li Keqiang (5th L) poses for a
group photo with ASEAN members' leaders during
the 18th ASEAN-China summit in Kuala Lumpur,
Malaysia, Nov. 21, 2015. (Xinhua/Huang Jingwen)

KUALA LUMPUR, Nov. 22 (Xinhua) -- China and the
Association of Southeast Asian Nations (ASEAN)
sealed a deal here Sunday to upgrade their free
trade area (FTA), injecting fresh impetus into regional
economic cooperation.

A protocol that pronounces the full conclusion of Chi-
na-ASEAN negotiations on upgrading their FTA was
signed at a ceremony in the Kuala Lumpur Conven-
tion Center in the presence of visiting Chinese Pre-
mier Li Kegiang and leaders of the 10-member
ASEAN.

The upgrade of the FTA, China's first with foreign
trading partners, was nailed down after only four
rounds of talks that officially started in August 2014,
in a sign of the common aspiration and practical
need of both sides to deepen and expand coopera-
tion in trade and economy.

Covering a wide range of areas including goods, ser-
vices, investment, and economic and technological
cooperation, the upgrade will provide fresh momen-
tum for economic development of both China and
ASEAN.

Conducive to fostering a closer China-ASEAN
community of common destiny, the move is also to
help realize the target of scaling up two-way trade to

1 trillion U.S. dollars by 2020 and promote the

| Comprehen-

negotiations
on the
Regional

sive
Economic

Partnership Chinese Prem| r L| Kegiang and

and the Free  ASEAN members' leaders attend a

Trade Area of  signing ceremony of the protocol

the to amend the framework
agreement on comprehensive

= Asia-Pacific. economic cooperation between
In their China and ASEAN, in Kuala
g Lumpur, Malaysia, Nov. 22, 2015.
negotiations, (Xinhua Photo)
China and

ASEAN attached great significance to the
facilitation of trade in goods and investment, further
opening up the services market and lifting the level of
economic and technological cooperation, Chinese
Commerce Minister Gao Hucheng told reporters after
the signing ceremony.
China enjoys abundant capital and strong technologi-
cal strength, while ASEAN aspires for accelerated re-
gional integration and has great needs for industrial
development and infrastructure, Gao said.
Therefore, the two sides have compatible concepts
of cooperation, complementary economic advantag-
es, and great po-
tential in bilateral
collaboration, he
| added.
Taking effect in
2010, the
China-ASEAN
FTA has made
China the bloc's
biggest trading

Kuala Lumpur Malaysna Where
China and the Association of
Southeast Asian Nations (ASEAN) partner and

sealed a dea_l Last Sunday to ASEAN the third
upgrade their free trade area .
(FTA), injecting fresh impetus into largest trading
regional economic cooperation.  partner of the

world's second largest economy.

Compiled And Edlted By John T. Robbins, News&Review Editor

Thanks to the FTA, China-ASEAN economic and
trade relations have enjoyed heathy and stable
development. Bilateral trade surged nearly nine times
from 54.8 billion U.S. dollars in 2002 to 480.4 billion
in 2014, according to the minister.
Established in 1967, ASEAN groups Brunei, Cambo-
dia, Indonesia, Laos, Malaysia, Myanmar, the Philip-
pines, Singapore, Thailand and Vietnam.
Related

China Offers ASEAN Loans, Development

Proposals Amid Closer Ties

KUALA LUMPUR, Nov. 21 (Xinhua) -- China on
Saturday pledged infrastructure loans totaling 10
billion U.S. dollars to Southeast Asian countries and
proposed
railway and
production
capacity
cooperation
amid closer
partnership
with the
economically
converging
region.
Chinese Premier Li Kegiang announced the
financing, which is expected to boost regional
connectivity, as he addressed a meeting between
China and the Association of Southeast Asian
Nations (ASEAN) in Malaysia, rotating chair of the
10-member bloc this year.
The relationship between China and ASEAN, which
transcends bilateral ties, said Li, is increasingly be-
coming an important cornerstone for peace, stability
and development in East Asia.
The Chinese premier called on both sides to consoli-
date the basis for their cooperation by enhancing mu-
tual trust, seeking common ground, setting aside dif-
ferences and expanding their common interests.
In a six-pronged proposal, Li urged China and
ASEAN to strengthen institution building for the

Chinese Premier Li Keqgiang
addresses the 18th ASEAN-China
summit in Kuala Lumpur, Malaysia,
Nov. 21, 2015. (Xinhua Photo)

cooperation between and joint development of the
two giant economies by implementing their new
five-year action plan
and the 2+7 (two
political consensus and

seven areas of cmﬁﬁﬁg‘
cooperation)
framework with ASEAN

proposed by China in é

2013. ==

The Chinese premier

called on the two sides to fast-track the upgrading of

their economic and trade cooperation so as to

promote regional integration.

He urged the two sides to speed up talks on

upgrading the China-ASEAN free trade

agreement(FTA) to further enhance trade facilitation

in order to achieve 1 trillion dollars in bilateral trade

by 2020. The China-ASEAN FTA, the largest-ever

among developing countries, was signed in 2004.

The two economies should also work fast to con-

clude negotiations on the Regional Comprehensive

Economic Partnership (RCEP) at an early date, he

added.

Commenting on the regional connectivity, Li said that

China will continue advancing the construction of the

pan-Asia railway network and do its best to start con-

struction of the railways linking China and Thailand

and China and Laos by the end of this year.

Seven out of the 10 ASEAN members are continental

or maritime neighbors of China. Trade and economic

ties have grown closer between the two sides.

Statistics show that China remains ASEAN's biggest

trading partner while ASEAN is China's third largest

trading partner. Bilateral trade reached nearly 400 bil-

lion dollars in the first 10 months of this year.

The China-ASEAN meeting came as the ASEAN

community, the first sub-regional community in Asia,

is expected to take shape by the end of this year,

which Li hailed as "a milestone in regional integration.
" (Courtesy news.xinhuanet.com/english)

China, CEE Cooperation Opens New
Prospects For China-Europe Ties

M CENTRAL EUROPE

B BALTIC STATES

W FORMER YUGOSLAVIA

B S0UTH-EAST EUROPE .

ROMANIA

Central and Eastern Europe (CEE)1 is home to
world-renowned talent even though the world
does not always recognize its origin. Insulin,
modern contact lenses, parachutes, the Rubik’s
Cube, Skype, and several of the world’s leading
computer anti-virus companies all originated in
Central and Eastern Europe.

BEINJING, Nov. 23 (Xinhua) -- Leaders from China
and 16 Central and Eastern European (CEE) coun-
tries are set to meet at China's eastern resort of Su-

Compiled And Edited By John T.

zhou from Tuesday to Wednesday, to discuss ways
of further promoting cooperation and common devel-
opment between the two sides.

The meeting, with the theme of "New beginning, New
fields, New vision," is the most important meeting un-
der the framework of China-CEE cooperation.

Such a high-level leaders' meeting is not new for
leaders from China and CEE countries, who have
met three times since 2012 in Poland's capital city of
Warsaw, Romania's capital city of Bucharest and Ser-
bia's capital city of Belgrade respectively, with a wide
range of agreements reached in energy, infrastruc-
ture, trade and tourism, and scientific and technical
cooperation.

The CEE countries, located in a geographic linkage
between China and Europe, are of vital importance
for China to enhance its relations with Europe as a
whole. The economies of CEE countries, complemen-
tary to China's economy, have witnessed an increas-
ing number of their products being exported to China.
Meanwhile, China, the world's second-largest econo-
my, has rich experience in infrastructure construction
and has seen increasing Chinese companies invest
in CEE countries, which thus provide impetus for eco-
nomic growth in the region.

There is tremendous potential for China and CEE
countries to work with each other, as Chinese

Robbins, News&Review Editor

Premier
. Share of World GDP
Li In percent 2013 é”?
Kegiang &
has put it
during
the third Neor
1 world
leaders o
meeting
in
Be|grade_ USD terms, 2013 PPP terms, 2013
The Sources: IMF, Viordd and IMF

deepening cooperation between China and CEE
countries, a natural outcome of the increasing needs
of both sides, serves each others' interests and

opens new prospects for China-Europe ties.

As a matter of fact, the trade volume between China
and CEE countries increased to 60.2 billion U.S.
dollars in 2014 from 43.9 billion dollars in 2010, while
Chinese companies have invested more than 5 billion
dollars in CEE countries and the 16 CEE countries
have invested more than 1.2 billion dollars in China.

A flagship cooperation agreement has been signed
on building a railway running through Belgrade and
Budapest to connect China, Hungary and Serbia.
Moreover, direct flights between China and CEE
countries as well as the opening of more air routes
have been established.

Riverfront - Belgrade, Serbia

Furthermore, the Belt and Road Initiative, proposed
by Chinese President Xi Jinping, which allows a fur-
ther opening-up of China's economy, has invited
CEE countries to jointly exploit their development po-
tential by accelerating infrastructure construction and
strengthening exports to the Chinese market.

A united, stable and prosperous Europe is in the inter-
ests of the world and China, as Li has said in an arti-
cle published by the British Daily Telegraph in No-
vember 2013.

After all, the integration of China-CEE cooperation, in
line with the development strategies of respective
countries, will promote the overall development of
China-Europe ties.

(Courtesy news.xinhuanet.com/english)

INTERNATIONAL
TRADE CENTER

Houston Texas

200 Front Desk

Michaela Betton
Office: 832-448-0190
Email: michelle@itchouston.org

201 REBACCA International, Inc.
Office: 8324480519

202 Pakistan Chamber of Commerce
PJ Khan

Office:832-448—0520

Email: pjkhanswati@hotmail.com

203 Graduate Medical Education Development
Pegah Pourasef

Office: 832-423-5690

Email:pegah@graduatemed.com

205 Globalization Accelerator
Tom Ren

Office:832-448-0522
Email:tomren88@gmail.com

206 Tho Agency Insurance & Financial Services
Paul Rosario

Office:832-448—0523

Email: prosario65@hotmail.com

209-210 Texas Tech University - TTUISD

Sam Oswald/Victoria Qin
Office: 832-448-0191

Email: sam.oswald@ttu.edu

210A International Arts & Culture Center
Wea H. Lee

Office: 281-498-4310

Email: wealee@aol.com

211 International Trade Center
Gezahgen Kebede

Office: 832-448-0526
Email:gezahgen@juno.com

212 The Entrepreneurs Network

Errol Jones
Email:ejones@errolgroup.com

213 National Black Business Alliance
Errol Jones
Email: ejones@errolgroup.com

International Trade Center Business Directory

832-448-0192

victoria.qin@ttu.edu

Marie Lee

INTERNATIONAL TRADE CENTER-HOUSTON
| 11110 Bellaire Blvd., Suite 200, Houston, Texas 77072

Tel: 832-448-0190 Fax: 281-498-2728

The International Trade Center is registered with U.S. Internal Revenue Service s a 501C6 non-profit organization.

216 Caribbean Chamber of Commerce
Sijollie Braham

Office: 832-448-0518

Email: sijollie@caribbeanchamber.org

217 Alief Community Association

Office: 832-448-0530
Email: marie—lee@sbcglobal.net

218 Sinkroser Enterprise
Ines Chauran
Office: 832-448-0531

218 MACOR Real Estate Investments, Inc.
Maria D. Cortazar

Office: 832-448-0531
Email:mcortazar@macotinvestments.com

219 International Press Club
John Robbins

Office: 832-448-0193
Email:john@scdaily.com

Val Thompson
Office: 832-448-0522

Robert G. Moll
Office: 832-448-0538

James Shu
Office: 832-448-0533
Email:shu_xj@msn.com

For Leasing and Events Information, Please Contact

222 Houston International Trade Development Council

Email:vthompson@houstontrade.org

229-230 United Nations Association

Email:RMoll@hillrivkins.com

231-233 Shu & Associates

"Building Bridges to'International Business"

Corporate Office - H

Please send your comments to the News & Review Editor at john @ scdaily.com.
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