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Chinese Premier Stresses Innovatlon As
"Golden Key" For China's Development

- CChinése Premier Li Kéqiang speaks at a symposium on
science and technology strategy in Beijing, China, July 27,

2015. (Xinhua/Pang Xinglei)
BEIJING, July 28 (Xinhua) -- Premier Li Kegiang
has called for greater efforts to encourage innova-
tion in science and technology, saying that innova-
tion is the "golden key" for China's development.
Li made the remarks at a symposium on science
and technology strategy Monday.
Efforts to promote scientific and technological de-
velopment are vital for China to gain an edge in
the global scientific and technological revolution
and deal with environmental and resource con-
straints as the country enters a key stage for up-

Chinese Premier Li Keqgiang greets Sun
Jiadong, representative of Chinese
Academy of Sciences (CAS) members, at a
symposium on science and technology
strategy in Beijing, China, July 27, 2015.
(Xinhua/Pang Xinglei)

grading and development, Li said.
The premier stressed that sci-
ence and technology should be
regarded as a primary productive
force, calling for closer integration
of science, technology and the
economy to maintain momentum
for medium-high speed economic
growth.
Monday's symposium also
i marked the 60th anniversary of
the founding of the Academic Divi-
sions of the Chinese Academy of
Sciences (CAS), one of China's
top scientific think tanks.
The premier expressed apprecia-
tion for the work of the CAS Aca-
demic Divisions and CAS mem-
bers, calling on the scientists to
be leaders in innovation and fostering younger tal-
ent.
Premier Li Kegiang has called for Chinese break-
throughs in key technology, and for more people
to start sci-tech businesses to transform their tal-
ent into productivity.
Speaking at a national symposium on science and
technology Monday, Li said China should contin-
ue to cut red tape to help meet these goals.
"Obstacles that hold back startups and innovation
should be removed, and sci-tech administration
should be improved to create better conditions for
personnel to devote themselves to research," he
said.
Stressing the country's "Internet Plus" campaign
for better digital infrastructure, the premier encour-
aged enterprises and individuals to pool funds
and wisdom to this end.
Li said China must create a fair and open environ-
ment for sci-tech businesses.
"We should respect talented people, and guaran-
tee the rights and interests of business startups
and innovators," he said.
Related

China, Russia Vow To Boost Cooperation

In Sci-Tech Innovation

YEKATERINBURG, Russia, July 7 (Xinhua) --
China attaches great importance to cooperation in

Complled And Edited By John T. Robbins, News&Review Editor

innovation with
Russia and stands
ready to work with it
to improve both
countries' ability and
competitiveness in
the field of scientific
and technological
innovation.

These remarks were
made by Chinese
Vice Premier Wang
Yang while
addressing the
opening ceremony of
the sixth International
Industrial Trade Fair,
or INNOPROM, held
in the Russian city of
Yekaterinburg last
Tuesday.

While different
countries are facing
new challenges in the
socio-economic
development
following the global
financial crisis, a new
round of revolution in
science, technology
and industry emerges

INNOPROM

Chinese Vice Premier
Wang Yang delivers a
speech during the
opening ceremony of
the sixth International
Industrial Trade Fair in
Yekaterinburg, Russia,
on July 7, 2015. China
attaches great
importance to
cooperation in
innovation with Russia
and stands ready to
work with it to
improve both
countries' ability and
competitiveness in the
field of scientific and

technological
and new modes of . . .
] innovation. (Xinhua/
business and means Lu Jinbo)

of production are

flourishing, which offer new hopes to the
continuous growth of world economy, Wang said.
Given China's economy has been undergoing the
transition to the "new normal" after fast growth of
more than three decades, it is necessary for the
country to step up structural adjustment, transfor-
mation and follow the path of innovation-driven
growth, Wang noted.

China has been implementing a plan titled "Made
in China 2025," aiming to enhance the country's
manufacturing capacity under the guidance of
technological progress, knowledge-based transfor-
mation and green development, and to help the

Chinese economy continue growing at a higher
speed.

Wang stressed that China's innovation-driven de-
velopment push presents many opportunities for
cooperation and mutual benefit, reiterating China
values highly innovation cooperation with Russia
and is willing to work with Russia over improving
both countries' capabilities of scientific and techno-
logical innovation and overall industrial competi-
tiveness, based on exploring the best of China's
industrial, capital and market advantages and of
Russia's edges in technology and talent.

Russian Deputy Prime Minister Dmitry Rogozin,
who was also present at Tuesday's opening cere-
mony, said the fact that China attends the 6th In-
ternational Industrial Trade Fair of Russia as the
Guest of Honor shows that the two sides' econom-
ic and trade cooperation has advanced to a new
and higher level.

Rogozin urged business representatives from Rus-
sia, China and other countries to carry out more
contacts and exchange ideas thoroughly during
the trade fair to facilitate more cooperation.

The 6th International Industrial Trade Fair, an an-
nual event held in Yekaterinburg since 2010, at-
tract business delegates from more than 70 coun-
tries, including delegates from more than 130 Chi-
nese businesses. The trade fair will run from July
8-11.

Chinese Vice Premier Wang Yang (R 2)
and Russian Deputy Prime Minister
Dmitry Rogozin (L 2) are present at the
opening ceremony of the sixth
International Industrial Trade Fair held in
Yekaterinburg, Russia, July 7, 2015.
(Xinhua/Lu Jinbo)

! 2 RN N
N AR R R SR A I

Will Maintain Policy Despite Inflation Fears

China's Central Bank Vows To
Maintain Prudent Monetary Policy

| \\:/_.—; Ak
Traders said China’s central bank will also inject 50
billion yuan ($8.05 billion)into the money markets
through seven-day reverse bond repurchase
agreements on Tuesday [Xinhua]

China’ s central bank said Tuesday it will main-
tain prudent monetary policy in the second half
of this year.

The People’ s Bank of China (PBOC) said in
an online statement that it will keep the policy
orientation and flexibility of multiple monetary
tools to ensure that liquidity stays at an appro-
priate level.

The statement came after rising concerns that
policymakers may tighten the monetary policy
as inflation has shown signs of warming due to
an unexpectedly sharp increase in pork prices.
Meanwhile traders said China’ s central bank
will also inject 50 billion yuan ($8.05 billion)into
the money markets through seven-day reverse
bond repurchase agreements on Tuesday.

Pork accounts for 2.9 per cent of the consumer
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Apply now for the
Allianz Junior
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Lang Lang International Music Foundation

Pianists 14 Years old or younger, we urge you to apply for Allianz Junior Music
Camp 2015!All expenses and travel paid. Go to: http://langlangfoundation.org.
[Facebook: Lang Lang International Music Foundation]

Compiled And Edited By John T. Robbins, News&Review Editor

China's Central Bank In Beijing
price index (CPIl). The price has risen more
than 20 per cent since March. CPI rose only
1.3 per cent in the first half.
Dismissing the concerns, the PBOC said the
consumer price has steadied at a low level and
the outlook is stable.
The central bank said it will continue to im-
prove lending structure, lower financing costs,
keep the yuan stable, stabilize financial market
expectations and boost the real economy.
Qu Hongbin, chief China economist with the
Hong Kong and Shanghai Banking Corporation
(HSBC), believes that the impact on inflation
from pork prices will be largely offset by falling
prices elsewhere.
“Prices of other food items are still quite stable,
if not falling, for example, for fresh fruit. This,
plus weak property prices and falling fuel pric-
es will largely offset the inflationary impact of
pork prices,” Qu said.
Li Pumin, secretary-general of the National De-
velopment and Reform Commission, a power-
ful regulator, said the rise was determined by
the market and the prices will be back to nor-
mal after the period of adjustment.
Qu expects full year CPI inflation at below 1.5
per cent, well below the official target of 3 per
cent and leaving room for further monetary eas-
ing.
HSBC expects another rate cut of 25 basis
points and reserve ratio cut of 200 basis points
during the second half.
The PBOC will hold a meeting for branch presi-
dents at the beginning of August to map out

major tasks in the second half of this year.
(Courtesy chinadaily.com)
Related

China's Monetary Easing To Slow Pace:

Nomura Bank

BEIJING - The pace of monetary easing from
China's central bank will slow, with the coun-
try's equity market stabilizing due to rescue
measures and the real economy showing signs
of improvement, an Asian investment bank has
predicted.
The pace of monetary easing from the Peo-
ple's Bank of China (PBOC) may be slower
than previously, Nomura bank said on Wednes-
day.
The wording of the briefing following the Chi-
nese central bank's monetary policy committee
meeting is largely unchanged from the previ-
ous one.
"Therefore, we believe the PBOC will likely
maintain its current monetary stance which is,
in our view, biased toward easing," said Zhao
Yang, chief China economist at Nomura.

After the latest quarterly meeting of its mone-
tary policy committee, the PBOC on Tuesday
announced that it will pursue a "prudent and
balanced" monetary policy with more attention
to striking a balance between tight and loose.
Nomura expected another 50 basis points
(bps) cut in the requirement reserve ratio
(RRR), the minimum level of reserves banks
must hold, and 25 bps benchmark interest rate
cut in the rest of the year, Zhao said in a latest
research note.

The next move is likely to be a RRR cut in Au-
gust, he predicted. (Courtesy Xinhua News)

Please send your comments to the News & Review Editor at john @ scdaily.com.
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